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Review 

Heavy-weight,  well-finished  steers  sold  up  to  $16.25  at 
Chicago  during  the  week  ended  August  29.  This  was  a  new 
top  for  the  year.  Prices  were  very  irregular,  however,  and  the 
market  closed  weak,  particularly  on  inbetween  grades.  Hog 
prices  declined  25  to  500  and  there  was  a  wide  spread  between 
prices  of  light  and  heavy  weight  hogs,  the  former  having  a 
decided  advantage.  Feeder  lambs  again  outsold  fat  lambs 
during  most  of  the  week,  but  at  the  close  increased  supplies 
of  thin  lambs  brought  the  price  of  that  kind  down  to  a  parity 
with  fat  stock,  both  selling  at  $15.25  per  100  pounds  at  Chicago. 

Wholesale  fresh  meat  trade  was  again  dull  but  lighter  sup- 
plies made  it  possible  for  sellers  to  bring  about  moderate  price 
advances  in  some  instances.  As  a  rule,  however,  these  ad- 
vances consisted  in  bringing  up  to  the  general  level  markets 
which  had  gotten  out  of  line  during  the  demoralized  condition 
which  prevailed  a  week  earlier. 

Butter  markets  were  firmer  during  week  ending  August  29. 
Receipts  were  lighter  and  moved  without  difficulty.  Produc- 
tion apparently  was  shrinking.  Consumptive  demand  also 
was  apparently  lighter  than  last  year,  since  storage  holdings 
showed  increases  despite  decreased  production.  Foreign 
markets  were  firm  at  little  change  in  prices. 

Cheese  markets  were  irregular  and  lower.  Prices  on 
Wisconsin  Boards  at  the  close  of  the  week  showed  a  tendency 
toward  further  slight  reductions.  Trading  inclined  to  be 
slow  and  done  with  caution.  June  cheese  began  to  move 
in  a  small  way  at  distributing  markets. 

Apples  promise  a  fairly  good  market  season.  Late  varieties 
probably  will  be  of  good  size  and  better  quality  than  last  year. 
The  total  commercial  crop  is  of  only  average  volume  and  just 
6%  heavier  than  that  of  1924.  Canada's  commercial  apple 
crop  is  now  estimated  slightly  below  last  season's  and  is  only 
8H%  as  large  as  the  United  States  crop.  Foreign  market 
outlets  look  as  promising  as  they  did  a  year  ago,  and  more 
apples  may  be  exported  this  season  because  of  the  light  crop 
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in  Europe.  Serious  unemployment  in  the  United  Kingdom, 
however,  tends  to  reduce  purchasing  power.  United  States- 
apple  exports  during  1924-25  were  nearly  twice  as  heavy  as 
those  of  two  seasons  ago,  but  somewhat  below  the  high  record 
established  in  1923-24.  During  the  last  week  of  August,, 
shipments  from  Virginia  became  very  active,  exceeded  only  by 
movement  from  New  York,  Michigan,  Arkansas  and  Washing- 
ton. Most  city  prices  ranged  a  little  less  than  those  of  last 
summer,  generally  750-$2.75  per  bushel  basket,  or  $4-$5  per 
barrel.  Pear  supplies  continued  adequate,  and  chief  sources- 
shifted  to  New  York  State  and  the  Pacific  Northwest.  Jobbing 
prices  on  western  Bartletts  were  about  $1  per  box  below  last 
August's  level.  Exports  of  pears  may  be  greater  this  season,, 
because  of  the  scarcity  of  this  fruit  in  Europe.  Potato  markets- 
were  irregular,  but  most  lines  declined  in  price,  particularly  in 
the  East.  Boston  has  been  receiving  fairly  liberal  supplies 
from  Canada.  Sweet  potato  prices  declined.  Combined  ship- 
ments of  26  products  still  averaged  about  2.800  cars  per  day^ 

The  grain  market  was  sharply  lower.  Heavier  movement 
and  more  favorable  threshing  returns  from  spring  wheat  areas 
were  the  principal  weakening  factors  in  the  wheat  market- 
Corn  prices  declined  to  new  low  levels  with  heavier  movement 
a.nd  prospects  of  good  crop.  Rye  was  lower  because  of  limited1 
export  demand.  Other  feed  grains  were  lower,  but  the  flax 
market  was  steady  with  the  crop  outlook  unfavorable. 

Better  pastures  in  many  sections  have  weakened  the  hay  mar- 
ket. Increased  receipts  have  also  been  a  weakening  factor. 
There  was  a  good  demand  generally  from  South  and  Southwest,. 
but  Eastern  demand  was  very  slow. 

Feed  markets  showed  a  weaker  tendency  during  the  week: 
August  24—29.  Declines  in  grain  prices  and  offerings  of  new 
crop  meal,  together  with  light  demand  from  the  South,  had  a 
tendency  to  cause  somewhat  lower  prices. 

Cotton  prices  witnessed  further  declines  during  the  week 
August  24—29,  with  final  ^quotations  down  a  little  over  10  per 
lb.  for  both  spots  and  futures.  The  continued  decline  was 
attributed  to  increased  trade  estimates  of  the  crop,  coupled 
with  reports  of  a  free  movement  of  new  cotton  to  the  market 
with  the  demand  not  very  keen. 

October  future  contracts  on  the  New  York  Cotton  Exchange 
closed  at  22.350  as  compared  with  23.380  a  week  ago,  and 
24.640  one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange 
they  were  down  102  points,  closing  at  21.740  as  compared  with 
23.970  one  year  ago.  On  the  Chicago  Board  of  Trade  October 
future  contracts  were  down  94  points,  closing  at  21.910.  The 
average  price  of  No.  5  or  Middling  spot  cotton  in  10  designated 
markets  closed  at  22.120  per  lb.  as  compared  with  23.270  last 
week  and  24.400  last  year. 

145 


148 


CROPS  AND  MARKETS 


Vol.  4,  No.  10 


New  Season  Top  for  Heavy  Steers 

Fed  steer  trade  was  still  an  erratic  affair  during  the  week 
ended  August  29,  booming  one  day  at  sharply  higher  prices  and 
being  semidemorahzed  the  next  with  most  of  the  advance  lost. 
There  was  little  semblance  of  stability  and  buyers  and  sellers 
alike  were  lost  in  the  maze. 

A  price  flurry  developed  on  a  short  run  of  fed  bullocks  which 
naturally  followed  the  decline  enforced  a  week  earlier.  Heavies 
were  actively  competed  for  and  often  showed  upturns  of  750 
or  more  over  the  low  time  a  week  earlier.  In  instances  at  mid- 
week accumulative  upturns  showed  advances  of  $2  compared 
with  the  low  time  a  week  earlier,  shippers  paying  $14.50  to  $16 
for  weighty  steers  at  Chicago  and  creating  a  new  top  for  the 
year  at  $16.25.  Yearlings  averaging  999  lbs.  sold  upward  to 
$15.90  and  medium  weights  cashed  at  $16.10. 

As  the  week  closed  timidity  developed  and  a  big  slice  was 
taken  off  prices  of  inbetween  grades,  the  bearishness  being  as 
pronounced  as  was  the  bullishness  early  in  the  week.  Many 
grass  steers,  both  native  and  western  which  sold  250-500  lower, 
developed  a  two-way  market  which  augmented  the  confusion, 
the  fact  that  fat  steers  sold  within  an  $11  spread  helping  to 
befuddle  the  trade. 

Until  the  close  most  fed  steers  at  Chicago  sold  at  $11.50- 
$14.75  with  a  sprinkling  at  $15-$15.50.  Steers  with  weight 
that  had  been  fed  only  30  days  sold  upward  to  $11.75  although 
similar  kinds  would  not  have  brought  $10  at  the  finish,  one  of 
the  many  examples  of  the  unevenness  of  the  market.  Most 
warmed-up  and  short-fed  steers  sold  at  $9-$  10. 50,  weight 
always  commanding  a  premium.  Even  1,300-1,5.00  lb.  western 
grassers  made  $10.50-810.75,  these  going  to  shippers,  while 
double  wintered  Kansas  cattle  realized  $11-$11.80  at  Kansas 
City. 

A  dwindling  supply  of  heavy  southwestern  steers  added 
bullishness  to  the  weighty  steer  trade.  The  above-mentioned 
heavy  weight  grassers  were  no  criterion  of  the  general  trade  on 
western  range  offerings,  however,  as  a  spread  of  $7-$7.75  took 
the  bulk  at  Chicago  on  killing  account.  Declines  of  25-500 
were  enforced  on  both  killer  and  stocker  and  feeder  offerings 
with  the  exception  of  cattle  of  value  to  sell  from  $8.25  upward 
where  shippers  in  their  rush  for  weight,  kept  their  eyes  on 
rangers  with  quality  that  averaged  over  1,200  lbs. 

With  the  exception  of  a  moderate  quota  of  steers  at  $9-$10 
and  a  few  outstanding  loads  of  half-fat  steers  at  $10.50  to  $11 
it  was  largely  a  $7.50-$8.50  trade  on  feeders  at  Kansas  City, 
stockers  going  largely  at  S6-$7.25.  Comparable  prices  ob- 
tained at  the  other  markets  quality  considered,  but  every 
market  had  a  big  grist  of  plain  light  steers  which  sold  mostly 
on  country  account  at  $5-$5.50  with  some  inferior  kinds  down- 
ward to  $4. 

Thus  far  grass  cattle  have  been  marketed  freely,  the  supply 
at  Chicago  to  date  being  more  than  twice  as  large  as  a  year  ago. 
Early  and  liberal  marketings  in  the  face  of  the  probable  total 
potential  supply  suggest  the  possibility  of  an  early  clearance 
of  the  range. 

Western  grass  cows  showed  some  activity  and  held  steady  at 
$3.75-85.50  mostly,  heifers  from  the  range  States  gaining  250 
and  selling  largely  at  $5.25-86.50.  Fed  cows  and  heifers  were 
very  scarce  at  all  markets,  native  and  western  grass  offerings 
seasonally  furnishing  the  supply.  Thin  stock  heifers  sold  down- 
ward to  $3.75,  but  well-bred  yearling  kinds  that  had  been 
warmed  up  with  a  little  corn  brought  $9-$10,  choice  yearling 
heifers  being  quotable  upward  to  $13.25  and  better. 

There  was  a  wide  spread  between  heavy  and  light  butcher 
hogs,  finished  140-180  lb.  averages  topping  at  the  close  at 
$13.50  while  corn  fed  250  pounders  stopped  at  $13,  with  280  lb. 
averages  at  $12.90  and  choice  400  lb.  kinds  at  $11.50.  There 
was  also  a  wide  range  within  the  respective  weights  due  to 
differences  in  finish.  Grass  hogs  were  in  liberal  supply  although 
less  numerous  than  recently.  Packing  sows  were  again 
offered  freely  and  naturally  depressed  prices  on  heavy  butchers. 

Declines  of  25-500  in  hog  prices  during  the  week  under 
review  emphasized  the  fact  that  killers  and  shippers  were 
buying  only  enough  to  satisfy  the  fresh  pork  trade,  apparently 
being  wary  about  accumulating  storage  holdings  at  prevailing 
prices  and  in  the  face  of  more  liberal  prospective  receipts  dur- 
ing the  fall  months. 


Feeder  lambs  continued  to  outsell  fat  offerings  until  near  the 
close  when  at  Chicago  fat  natives  reached  $15.25  and  best 
feeders,  slipping  a  bit,  sold  at  the  same  figure.  Earlier  sessions 
sawa$15-$15.50tradeon  63-67  lb.  lambs  going  to  Corn  Belt 
cornfields  while  most  fat  westerns  sold  at  $14.25-814.75. 
Heavy  feeders  sold  off,  kinds  scaling  from  70  lbs.  upward  being 
weakened  by  the  heaviest  supply  of  thin  lambs  in  weeks,  more 
than  half  of  the  western  run  being  in  thin  flesh.  Heavy 
"stale"  feeding  lambs  sold  downward  to  $13.75  as  the  week 
closed,  fresh  offerings  of  similar  weight  having  sold  upward 
to  $14.50  a  week  earlier.  A  large  share  of  the  native  lamb 
supply  at  Chicago  was  buckj'  offerings  which  turned  at  $13 
downward. 

Receipts,  Shipments,  and  Local  Slaughter 

August  24-23, 1925,  with  Comparisons 


Market 


Chicago 

Denver2 - 

East  St.  Louis 
Fort  Worth2.. 
Indianapolis.. 
Kansas  City.. 
Oklahoma  City 

Omaha 

St.  Joseph2 

St.  Paul 

Sioux  City 

Wichita— 


Total.... 
Total  Aug.  17- 

22,  1925 

Total  Aug.  25- 

30,  1924 


Cattle  and  calves ' 


Re- 
ceipts 


64, 131 
7,270 
35j  210 
37,  037 
11,  524 
75,  325 
9,  254 
32.  999 
19.  478 
35, 483 
19,  672 
9,201 


357,  484 
369,  506 
355,  613 


Ship- 
ments 


19, 762 
4, 667 

17,  944 
9,330 
6,731 

36,  731 
1,795 

15,  267 
4,304 

16,755 

12, 146 
5,  516 


150, 948 
128, 766 
145,  260 


Local 
slaugh- 
ter 


44,  369 

2,~ 
19.  375 
27,  752 

3,629 
36. 119 

7,70' 
16,  803 
13,  279 
17, 1-1 

7,658 

2,850 


228,  207 
203,  681 


Hog 


Re- 
ceipts 


102.  536 

-5,766 
63, 492 

1,  945 
36, 136 
29,  604 

4,925 
46,  2SS 
24,  431 
28,114 
41,  839 

7,762 


392, 838 
369,  019 
477, 963 


Ship- 
ments 


20,  787 

1,  395 

33,  050 

656 
15,755 
13,289 

425 
13,  974 
10, 180 
5,585 
14,907 

399 


136, 302 
117,  685 
141,  418 


Local 
slaugh- 
ter 


75, 749 

4,104 

31,  032 

938 

20,  024 

16,245 

4,497 

31,  950 

13,524 

22, 127 

27,  817 

6,028 


254, 035 
250, 340 
345, 169 


Sheep 


Re- 
ceipts 


87,  991 

35,  061 

10,  529 

4,938 

4,932 

30, 163 

123 

80,  357 

16,  751 

-9,996 

5,398 

1,  733 


Ship- 
ments 


31, 146 

33, 148 
1,883 
5,044 
2,543 

13,  229 
11 

45,  361 
5,395 
1,823 
1.557 
2,445 


Local 
slaugh- 
ter 


56, 575 
3,090 
7,362 
1,816 
2.120 

14,  679 
83 

32,  789 

11,035 

7,986 

2,901 

454 


287,972143,585140,950 
285, 475  131, 351 141, 739 
333,  348  169,307!  163, 365 


1  Movement  of  calves  Aug.  24-29:  Receipts,  77,965;  shipments,  20,190;  localslaugh- 
ter,  63,798. 
3  Week  ending  Friday,  Aug.  28. 

Average  Weight  and  Cost  of  Hogs 

August  24-29,  1925,  with  Comparisons 
[Computed  on  Packer  and  Shipper  Purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

too 

100 

100 

100 

100 

100 

Lbs. 

lbs. 

IM. 

lbs. 

Lbs. 

lbs. 

Lbs. 

lbs. 

7.6s. 

Xbs. 

Lbs. 

lbs. 

Monday 

263 

$11.86 

217 

$12.  94 

227 

$12.  00 

254i$12. 08 

255 

$11,63 

268  $11. 47 

Tuesday 

266 

11.43 

218 

12.65 

214 

12.07 

232 

12.03 

2riS 

11.22 

275 

11.25 

Wednesday 

255 

11.73 

227 

12.95 

192 

12.17 

235 

12.29 

263 

11.42 

263 

11.64 

Thursday 

250 

12.21 

217 

13.14 

180 

12.05 

238 

12.42 

206 

11.71 

265 

11.77 

Friday 

256 

12.14 

221 

13.01 

218 

1 1.  47 

252 

12.13 

264 

11.42 

259 

11.70 

Saturday 

264 

12.07 

208 

13.18 

209 

12.44 

248 

12. 13 

259 

11.  52 

279 

11.55 

Average: 

Aug.  24-29, 1925.. 

2.".) 

11.86 

219 

12.95 

202 

12.13 

243 

12.  IS 

263 

11.43 

26fi 

11.56 

Aug.  17-22, 1925.. 

256 

12.48 

216 

13.21 

203 

12.37 

243 

12.65 

2S2 

12,01 

273 

11.98 

Aug.  25-30, 1924.. 

254 

9.41 

218 

9.63 

204 

9.21 

239 

9.26 

265 

8.87 

247 

8.80 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 
August  24-29, 1925,  with  Comparisons 


Number  of 

Per  cent  of 

total  by 

weight  ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

Weight  rango 

CN 

OS 

CM 

o 

»            CM 

o 

o> 

o 

CM 

CO 

3 

CN 

CO 

CN  CM 

CO 

CO 

Ocn 

t:  "^ 

% 

r-  10 

CM  3 

J5« 

"-<  CM 

8  3| 

CN  cv, 

"5« 

c^a; 

£> 

o> 

» 

a> 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

< 

< 

<t 

< 

< 

< 

< 

< 

< 

< 

<! 

53 

1,001  lbs.  up 

667 

935 

l.nnr, 

10.3 

26.9 

31.5 

1,063 

1,098 

1.122 

$7.  49 

$8.42 

$7.06 

901-1,000  lbs 

1,296 

611 

752 

23.6 

14.7 

18.2 

9-17 

937 

!C.l 

6.19 

7.63 

6.  32 

801-900  lbs 

1,441 

592 

S7I 

20.  8 

17.-1 

21.2 

852 

844 

851 

6.76 

7.  19 

6.  28 

701-800  lbs 

831 

456 

619 

15.1 

13.1 

14.9 

747 

749 

760 

6.66 

6,94 

5.44 

700  lbs.  down 

1,355 

979 

589 

■J  1.7 

28.2 

14.2 

691 

586 

639 

5.95 

6.40 

5.51 

Total 

5, 490 

3,473 

4,  142 

100.0 

100.0 

100.0 

816 

841 

011 

6.54 

7.51 

0.41 

September  5, 1925 
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Fresh  Meats  Steadier  Under  Lighter  Offerings 

Boston,  New  York,  Philadelphia,  and  Chicago 

Wholesale  fresh  meat  prices  showed  a  tendency  to  steady 
and  in  some  instances  advance  during  the  week  ended  August 
29.  There  was  very  little  improvment  in  demand,  but  as  a 
rule  offerings  were  somewhat  lighter  and  under  such  circum- 
stances some  recovery  after  the  sharp  declines  inaugurated  a 
week  earlier  was  to  be  expected.  Generally  speaking,  however, 
it  was  still  a  buyer's  market  and  in  many  instances  sharp  ad- 
vances which  sellers  attempted  to  enforce  at  the  opening  on 
Monday  were  materially  scaled  down  by  midweek.  In  certain 
instances  price  changes  for  the  week  were  substantial,  but  with 
few  exceptions  these  were  confined  to  classes  and  grades  of  meat 
which  had  been  driven  out  of  line  with  the  general  price  level 
during  the  demoralization  which  occurred  at  the  close  of  the 
preceding  week.  Beef  ranged  from  $1.50  lower  to  $2  higher, 
better  grades  showing  most  advance.  Veal  was  $2  lower  at 
Philadelphia  and  SI  higher  at  New  York,  lamb  showed  a  maxi- 
mum advance  of  $5  at  New  York,  but  was  generally  $1  lower 
at  Philadelphia.  Mutton  ranged  from  SI. 50  higher  and  pork 
loins  from  S3  lower  to  $2  higher,  all  net  changes  for  the  week. 

Beef. — :SuppIies  varied  in  quantity,  but  average  quality  was 
quite  uniformly  poor.  Although  quality  naturally  exerted  some 
influence  over  prices,  most  markets  seemed  more  sensitive  to 
relative  quantities  offered.  Boston  and  Chicago  were  fairly 
liberally  supplied  and  price  declines  of  500  to  $1  occurred. 
With  lighter  offerings  and  a  marked  scarcity  of  better  grades, 
New  York  ranged  from  500  to  $2  higher.  At  Philadelphia  steer 
beef  matched  the  New  York  advance  but  cow  beef  declined 
500  to  $1.50. 

Veal. — Receipts  were  moderate  and  ran  mostly  to  lower 
grades.  Veal  from  heavy  Western  calves  was  in  evidence  on 
practically  all  markets.  Demand  was  only  fair  and  prices 
somewhat  irregular.  Boston  held  steady  but  Chicago  was 
weak  to  $1  lower,  and  Philadelphia  $1  to  $2  lower.  Under  a 
moderate  demand  and  a  somewhat  higher  average  of  quality 
than  was  in  evidence  at  most  of  the  other  markets  New  York 
succeeded  in  advancing  prices  about  $1. 

Lamb. — Lighter  supplies  and  improved  quality  were  largely 
responsible  for  firm  to  higher  prices  in  the  lamb  market.  As  a 
rule  demand  was  not  brisk  and  there  was  considerable  irregu- 
larity in  price  movement.  Chicago  ranged  from  steady  to  SI 
higher  and  Philadelphia  steady  to  $1  lower.  Boston  was  SI 
to  $2  higher,  whereas  under  a  scarcity  of  offerings  New  York 
advanced  $3  to  $5  per  100  lbs. 

Mutton. — As  a  rule  receipts  were  lighter  than  a  week  earlier 
but  the  average  quality  was  Slot  so  good.  Lightweight  car- 
casses sold  fairly  well  but  heavy  mutton  was  dragg3r.  Prices 
ranged  from  steady  to  $1.50  higher,  Boston  and  New  York 
showing  most  strength. 

Pork. — There  was  no  improvement  in  the  demand  for  fresh 
pork  cuts  and  price  levels  were  determined  almost  entirely  by 
quantities  offered.  As  a  rule  supplies  were  light.  This  enabled 
sellers  at  Chicago  to  advance  loin  prices  $1  to  $2.  At  Phila- 
delphia the  opposite  with  respect  to  supplies  forced  prices 
$1  to  $3  toward  the  close.  Boston  was  about  steady  with  New 
York  ranging  from  $1  higher  on  lightweight  loins  to  $1  lower 
on  the  heavier  weight. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products * 

August  24-29,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 

Aug. 
24-29, 
1925 

Aug. 
17-22, 
1925 

Aug. 

25-30, 
1924 

3-year 
aver- 
age2 

Hams  No.  1,  smoked,  14-16  lbs.  average 

31.75 
29.50 
20.00 
39.50 
35.50 
26.25 
]9.  50 
20.00 
19.00 
14.88 

31.25 
29.  .Ml 
20.00 
39.50 
35.00 
26.25 
19.50 
20.00 
19.00 
14.88 

25.50 
22.00 
13.75 
31.00 
23.25 
15.00 
13.62 
16.75 
16.25 
16.75 

24.83 

Earns  No.  2,  smoked,  14-16  lbs.  average.. _ 

22.00 

Picnics,  smoked,  4-8  lbs.  average 

13.96 

Bacon  No.  1,  6-8  lbs.  average 

32.50 

Bacon  No.  2,  6-8  lbs.  average 

25.33 

Bellies,  dry  salt,  14-16  lbs.  average 

14.  67 

Backs,  drvsalt,  14-16  lbs.  average 

12.67 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces            

14.29 

Lard  substitutes,  tierces 

14.12 

1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Aug.  28-Sept.  2,  1922;  Aug.  27- 
Eept.  1,  1923;  Aug.  25-30,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

August  24-29,  1925,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade 


Beef  and  veal 

Beef: 

Steer- 
Choice 

Good 

Medium 

Common 

Cow- 
Good.. 

Medium 

Common 

Bull- 
Medium 

Common 

Veal: 

Choice 

Good 

Medium 

Common 


Fresh  pork  cuts 

Hams: 

12-16 lbs.  average.. 
Loins:3 

8-10  lbs.  average... 

10-12  lbs.  average. _ 

12-15  lbs.  average.. 

15-18  lbs.  average.. 

18-22  lbs.  average- 
Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs 

Lamb  and  mutton 


Lamb: 

Choice 

Good 

Medium. 
Common. 

Mutton: 

Good 

Medium. . 
Common- 


Chicago 


Aug. 
24-29, 
1925 


20.  CO 
17.85 
14.10 
10.35 

13.00 
9.70 
7.50 

7.85 
7.30 

20.50 
17.50 
13.10 
10.30 


25.  75 

30.  CO 
28.00 
25.00 
20.50 
19.50 

18.70 

16.10 


24.00 
13.  75 


28.30 
26.60 
24.30 
21.10 

14.50 
12.00 
10.00 


Aug. 
17-22, 
1925 


21.00 
18.25 
14.50 
10.75 

13.00 
10.00 
7.50 

8.25 
7.50 

20.50 
17.70 
13.90 
10.70 


25.75 

28.40 
26.  00 
23.50 
18.00 
17.90 

17.75 

10.00 


24.00 
13.25 


28.  60 
26.30 
23.80 
20.30 

14.50 
12.00 
10.00 


Aug. 
25-30, 
1924 


18.25 
17.00 
14.75 
10.25 

13.70 

10.95 
8.00 


7.75 

20.05 
16.95 
14.30 
11.45 


17.50 

23.90 
21.40 
17.90 
14.05 
13.05 

13.50 

11.50 
10.50 

17.50 
10.00 


26.05 
23.75 
19.90 
15.20 

14.15 

11.00 
8.35 


3-year 
aver- 
age i 


17.80 
16.65 
14.82 
11.18 

12.90 
11.13 
8.32 


7.42 

19.95 
17.52 
14.47 
10.  82 


17.67 

25.63 
23.13 
19.47 
16.28 
14.  35 

13.02 

11.30 
10.47 

16.28 
8.73 


27.02 
24.92 
22.13 
17.  67 

16.58 
13.40 
9.55 


New  York 


Aug. 
24-29, 
1925 


21.00 
18.10 
12.70 
9.20 

11.75 
9.85 
7.95 


21.  00 
18.60 
14.  60 
11.10 


25.00 

31.-20 
27.90 
23.90 
21.30 
19.40 

19.05 


17.25 


23.10 
13.50 


26.50 
24.60 
22.50 
19.00 

13.00 
11.40 
9.  75 


Aug. 
17-22, 
1925 


20.70 
17.30 
13.10 
9.60 

12.15 
10.10 
8.40 


21.60 
18.70 
15.30 
12.60 


25. 00 

31.10 
28.60 
25.  20 
22.20 
20.00 

19.30 


17.25 


24.00 
13.50 


25.95 
23.60 
21.60 
18.30 

12.90 
11.30 
10.00 


Aug. 
25-30, 
1924 


18.35 
15.95 
13.40 
10.20 

13.17 
10.90 
8.50 

9.30 
7.50 

22.50 
18.90 
14.90 
10.70 


20.50 

26.00 
23.  90 
20.10 
17.90 
16.10 

14.65 


12.20 


18.70 
12.00 


26.20 
24.20 
22.10 
18.60 

14.00 
11.30 


3-year 
aver- 
age1 


18.73 
17.02 
13.  90 
10.02 

12.81 
10.40 
8.50 

=  9.15 
7.45 

21.80 
18.17 
13.97 
11.20 


19.25 

25.80 
23.70 
20.20 
17.80 
15.87 

14.45 

2 12.  34 
11.76 

16.73 
10.67 


27.80 
25.63 
23.80 
19.93 

16.62 
13.67 
10.87 


1  Based  on  average  prices  for  the  following  weeks:  Aug.  28-Serjt.  2,  1922;  Aug. 
27-Sept.  1,  1923;  Aug.  25-30, 1924. 

2  2-year  average. 

3  Loins  12-14  lbs.,  14-16  lbs.,  16  lbs.  and  over  changed  to  12-15  lbs.,  15-18  lbs., 
18-22  lbs.  average  Jan.  5,  1925. 


Boston  Woo!  Market  Quotations 

The  Boston  wool  market  was  moderately  active  during  the 
week  ended  September  1.  Fine  wool  territory  wools  moved 
best,  sales  of  both  Texas  and  California  wools  being  reported. 
Demand  centered  chiefly  on  fine  wools  suitable  for  worsted 
manufacture.  Although  demand  was  not  particularly  broad, 
the  market  was  considered  a  healthy  one  because,  most  of  the 
wool  moved  was  bought  against  orders  for  goods. 


Fine  strictly  combing.- 

Fine  French  combing. 

Fine  clothing 

14  blood  strictly  combing 

y2  blood  clothing 

Yz  blood  strictly  combing 

%  blood  clothing 

\i  blood  strictly  combing.. ..... 

\i  blood  clothing 

Low  Yi  blood  strictly  combing. 
Common  and  braid 


Grease 
basis 
fleece  ' 


Per  pound 
$0.53 


$0.44-  .45 

52-  .53 

45-  .46 

50-  .51 

44-  .45 

48-  .50 


.45 
.43-    .44 


Scoured  basis 


Fleece        Territory 


Per  pound 
$1.  25-$l.  30 
1. 18-  1.  20 
1. 10-  1. 15 
1. 10-  1. 15 
1. 00-  1.  05 
.  95-  1.  00 
.85-  .87 
.85-    .90 


.78- 
.70- 


Per  pound 

$1. 28-$l.  32 

1. 25-  1.  28 

1. 12-  1. 18 

1. 12-  1. 15 

1.00-  1.05 

1.  00-  1.  02 

.90 

.90- 

.78^ 

.78- 

.70- 


.92 


75 


1  The  better  class  of  Michigan,  New  York,  Wisconsin,  and  Missouri  wool  l-2c" 
less.  Kentucky  and  similar  wool  2-50  higher  depending  on  the  particular  lot  ofEered. 
The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  August  24-29,   1925,  With  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade' 


Cattle 

Slaughter  cattle  and  calves: 

Steers(l,5001bs.  up)  good  and  choice3 

Steers  (1,100-1,500  lbs.)— 

Choice. __ 

Good... 

Medium 

Common 

Steers  (1,100  lbs.  down)— 

Choice 

Good.. 

Medium ._ 

Common... 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  choice  (850  lbs.  down) 

Heifers — 

Good  and  choice  (850  lbs.  up)__ 
Common  and  medium  (all 
weights) 

Cows — 

Good  and  choice 

Common  and  medium.. 

Canner  and  cutter 

Bulls- 
Good  and  choice  (beef,  1,500  lbs. 

up)  s 

Good  and  choice  (beef,  l,5001bs. 

down,  yearlings  excluded) 

Canner  to  medium  (canner  and 

bologna) 

Calves  (milk-fed  excluded) — 

Medium  to  choice  6 _. 

Cull  and  common 

Vealers — 

Medium  to  choice 

Cull  and  common _. 

Feeder  and  stocker  cattle  and  calves: 6 
Steers  (800  lbs.  up)  good  and  choice 
Steers  (800  lbs.  up)  common  and 

medium _ 

Steers  (800  lbs.  down)   good  and 

choice. 

Steers    (800   lbs.    down)    common 

and  medium _ 

Heifers,  common  to  choice... 

Cows,  common  to  choice. 

Calves  (steers)  common  to  choice. 


Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales _ 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
Light   lights   (~13(M~6b   lbs.)    common- 
choice 

Packing  hogs — smooth  and  rough 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 


Sheep  and  lam'os 

Slaughter  sheep  and  lambs: 
Lambs- 
Light  and  handy  weight  (84 
lbs.  down)  medium-choice... 
All  weights,  cull  and  common. 
Yearling  wethers,  medium-choice. 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 
Feeding  ewes,  medium-choice 


i  Classification  of  livestock  changed  July  2,  1923,  and  .Tuly  1,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Aug.  28-Scpt.  2,  1922;  Aug.  27-Sept.  1,  1923;  Aug.  25-30,  1924. 

8  No  comparable  grade  in  former  classifications. 

<  Two-year  average. 

<•  In  old  classification  classed  as  190-260  lbs.  and  260  lbs.  up. 

8  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.     Cows  and  heifers  were  also  combined. 

'  Reported  separately  in  old  classification. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  August  24-29,  1925,  amounted  to  936,343  lbs.  grease  and 
99,961  lbs.  scoured,  valued  at  $306,812;  imports  through  the 


port  of  Boston  amounted  to  5,188,598  lbs.  grease,  629,383  lbs. 
scoured,  and  Mohair  51,691  lbs.  grease,  valued  at  $2,245,482,, 
and  imports  through  the  port  of  New  York  amounted  to  2,038,- 
478  lbs.  grease  and  9,697  lbs.  scoured,  valued  at  $641,754. 
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Stocker  and  Feeder  Shipments 
August  22-28, 1925,  with  Comparisons 


Cattle  and 
calves 

He 

gs 

Sheep 

Origin  and  destination 

Week 
Aug. 
22-28, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Aug. 
22-28, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Aug. 
22-28, 
1925 

Per 

cent  of 
aver- 
age of 
corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

6,919 
3,045 
4,294 
4,019 
1,379 

20,  506 
785 

11,  246 
3,217 

11.  172 
8,060 
3,488 

95.2 
56.6 
82.2 
181.  9 
102.1 
52.2 
36.5 
68.5 
62.0 
84.1 
99.5 
116.9 

29,691 
22,  655 

577 
1,355 

496 
11,123 

103.6 

1,493 

93.8 

402.0 

35.1 

Fort  Worth     .. 

54 
406 
579 
136 

20.5 

212.6 

13.8 

29.8 

61.8 

137.  Q 

98.3 

Oklahoma  City  

41,270 
4,901 
1,600 
1,362 

95.7 

St.  Joseph 

630 
1.392 
1,846 

202 

140.5 
154.2 

119.0 

St.  Paul. 

77.1 

151.7 

Total 

78, 130 

71.8 

6,638 

81.4 

115,030 

114.6 

State  destination: 

California 

127 
1,618 
1.5,  832 

5,  856 
19,  240 

6,628 
379 
109 
474 

1,793 

6,  597 
8,225 

105 

173 

32 

2,580 

3.394 

2,599 

686 

40 

877 

38 

108.2 
91.7 

109.  3 
59.8 
83.7 
83.3 
82.6 
80.5 

161.6 
47.0 
45.5 

906 
500 
136 
613 
2,121 
651 

36.3 

8.5 
250.2 
106.1 
216.3 

358 

25, 876 

11,932 

21,  362 

19,065 

224 

254 

4,973 

1,309 

9,  5C1 

15,06S 

12.7 

146  5 

Indiana 

132.6 

96  2 

Kentucky 

17.7 

Maryland 

73  6 

427 
554 
339 

182.8 
56.2 

77  0 

Minnesota 

144  9 

77  1 

Nebraska 

85  2 

New  Mexico . 

New  York 

160.2 

139 

17  8 

North  Dakota 

Ohio 

77.6 
319.0 
101.0 
83.5 
70.2 
73.2 
55.1 

120 

148.1 

753 
1,191 

31  7 

Oklahoma 

Pennsylvania 

South  Dakota 

513 

68  7 

Tennessee    ..  

Texas  ..      

184 

101.1 

267 

62  8 

Virginia 

West  Virginia 

78 
2,047 

114  7 

Wisconsin 

828 

211.9 

244  9 

Wyoming 

87 

145.0 

Total 

78, 130 

71.8 

6,638 

81.4 

115,  030 

114  6 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Aug.  28,  1925.. 

Same  period  one  year  ago 

Same  period  two  years  ago 1 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three  rr;: 
vious  periods _ , 


Cattle 

and 

calves 

Hogs 

496, 350 
398,  707 
637, 216 
638,  606 

88.9 

56,  236 
28,993 
79,  852 
40,  819 

112.7 

Sheep 


449, 214 
521, 390 
405, 784 
441,  023 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

August  24-29, 1925,  with  Comparisons 


Number  of  head 

Per  cent  of 
total  by 
grades 

Average  weight 
(pounds) 

Average  price  per 
100  pounds 

Grade 

o> 

cs 

.  OS 

"? 

.  cs 

eo 

7 

Cjl 

CO 

<N 

K> 

.as 

si 

^.OS 

.os 

4<o 

,-1  eg 

.  OS 

8S 

4.^ 

SS 

(3  0} 

M-H 

W)rf 

cj>-* 

bo^ 

tort 

tc-i 

bb1-* 

to1-1 

s 

3 

0 

3 

3 

3 

3 

3 

3 

3 

3 

< 

<! 

«! 

< 

<! 

< 

< 

< 

■< 

<; 

< 

<s 

Choice  and 

prime 

2,370 

2,677 

7,955 

16.0 

12.5 

24.7 

1, 165 

1,196 

1,098 

$14.  97  $14.  62 

$10. 22 

Good 

7,137 

8,046 

13. 746 

48.1 

37.7 

42.  7  1, 084 

1,098 

1,115 

12.02 

11.49 

9.41 

Medium  __ 

4,487 

9,  SOSilO,  064 

30.2 

45.9 

31.  3  1,  036 

1,062 

1,055 

9.03 

8.41 

8.24 

Common.. 

855 

826       430 

5.7 

3.9 

1.3 

885 

964 

952 

6.27 

6.50 

6.85 

Total.. 

14,  849J21, 357  32, 195!100.  0 

1             1             i 

100.0 

100.0 

1,071 

1,089 

1,090 

11.39 

10.37 

9.22 

Fairly  Good  Market  Outlook  for  Apples 

Home-grown  supplies  of  various  products  helped  to  keep 
prices  of  shipped-in  goods  at  moderate  levels.  Markets  con- 
tinued rather  weak  for  most  fruits  and  vegetables.  Chicago's 
trading  was  upset  at  the  end  of  the  week,  on  account  of  removal 
of  the  wholesale  market  to  its  fine,  new  quarters.  Total  ship- 
ments of  26  principal  products  showed  little  change.  Water- 
melon movement  decreased  sharply  to  1,700  cars,  but  output 
of  grapes,  peaches,  tomatoes,  cabbage,  and  apples  increased 
during  the  period  August  23-29. 

Apples. — A  fairly  good  market  season  is  in  prospect  for 
American  apple  growers  and  shippers.  Local  reports  indicate 
that  the  later  varieties  of  fruit  will  be  of  good  size  and  of  better 
quality  than  last  year,  so  that  a  greater  proportion  should  be 
marketable.  Estimates  of  commercial  apples  in  the  United 
States  indicate  a  crop  of  about  average  volume  and  only  6% 
heavier  than  that  of  1924,  the  increases  being  chiefly  in  Wash- 
ington and  New  York  State.  The  August  forecast  reduced 
Canada's  commercial  crop  to  2,600,000  barrels,  which  is  slightly 
less  than  last  season  and  only  83^%  of  the  United  States  com- 
mercial crop.  Altogether,  the  foreign  market  outlook  is  as 
good  as,  if  not  better  than,  that  of  a  year  ago,  and  our  exporters 
may  again  ship  15,000  carloads  of  apples  to  other  countries. 

Exports  during  the  last  two  seasons  have  taken  about  15% 
of  the  car-lot  shipments.  This  foreign  trade  is  with  70  different 
countries,  but  chiefly  with  the  United  Kingdom  and  continental 
Europe.  Size  of  the  English  and  European  crops,  as  well 
as  the  prices  received  abroad,  determine  largely  the  volume  of 
exports.  Advertising  also  seems  to  have  increased  the  per 
capita  consumption  of  fruits,  especially  in  British  markets. 
Apple  exports  last  season  were  nearly  twice  what  they  were 
during  1922-23,  even  though  the  United  States  commercial 
crop  last  year  was  about  10%  lighter  than  that  of  1922.  Ap- 
proximately 11%  of  the  total  commercial  crop  has  been  sent 
to  other  countries  in  recent  years.  During  the  12  months 
ending  with  June,  1923,  about  3,590,000  boxes  of  apples  were 
exported.  The  following  season's  figure  increased  to  6,200.000, 
and,  during  the  1924-25  season,  boxed  apple  exports  decreased 
to  5,150,000.  The  number  of  barrels  shipped  to  other  countries 
those  three  years  was  590,000,  and  2,030,000  and  1,505,000, 
respectively.  Last  season's  exports  were  approximately  8,600 
carloads  of  barreled  stock  and  6,800  cars  of  boxed  stock. 

Although  the  English  apple  crop  is  larger  and  of  better  quality 
than  that  of  a  year  ago,  it  is  scarcely  over  half  a  full  crop,  and 
much  of  the  production  is  cooking  varieties.  The  continental 
apple  crop  is  said  to  be  very  light,  and  pears  are  yielding  less 
than  for  many  years.  Most  tree  fruits  in  Europe,  except 
prunes,  show  an  unfavorable  condition.  American  apple 
exporters,  however,  have  to  face  the  somewhat  discouraging 
economic  conditions  abroad.  It  is  estimated  that  1,300,000 
persons  are  out  of  work  in  Great  Britain  alone.  In  view  of  the 
reduced  Canadian  apple  crop,  it  is  possible  that  exports  from 
that  country  may  not  offer  such  serious  competition  with 
United  States  fruit.  Nova  Scotia's  commercial  crop  of  1,019,000 
barrels  is  about  130,000  less  than  last  year,  and  British  Colum- 
bia's 1,981,000  boxes  represent  a  decrease  of  350,000  boxes. 

Virginia  always  exports  a  considerable  quantity  of  apples, 
but  the  estimated  commercial  crop  in  that  State  is  only  about 
half  that  of  1924  and  the  lightest  since  1921.  August  forecast 
in  Virginia  includes  460,000  barrels  of  York  Imperials,  250,000 
Winesaps,  190,000  Ben  Davis,  150,000  Pippins,  and  60,000 
barrels  of  Staymans.  These  varieties  comprise  over  80%  of 
the  crop.  Shipments  from  Virginia  are  becoming  very  active, 
totaling  135  cars  last  week.  Only  New  York,  Michigan, 
Arkansas,  and  Washington  shipped  more  cars  than  that.  Move- 
ment of  eastern  and  middlewestern  apples  to  date  is  1,600  cars 
ahead  of  last  season's  record  to  the  same  time,  but  shipments 
from  the  West  are  700  cars  behind,  though  the  western  commer- 
cial crop  is  estimated  nearly  20%  heavier  than  last  year's. 
Jobbing  price  of  most  apples  in  bushel  baskets  now  ranges 
75£-$2,  according  to  variety  and  quality.  Arkansas  and 
Illinois  Jonathans  touched  $2.75  in  Chicago,  while  barreled 
fruit  sold  at  $4-$5  in  a  few  markets.  Extra  Fancy  boxed 
Jonathans  were  selling  mostly  at  $1.30-$1.65  f.  o.  b.  Washing- 
ton points,  Winesaps  around  $1.75,  and  Delicious  at  $2.15-$2.50 
per  box.     These  prices  are  slightly  lower  than  those  of  a  year 
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Pears.— As  the  Bartlett  pear  season  waned  in -California  and 
Colorado,  movement  of  this  fruit  was  becoming  heavy  in  New 
York  State  and  the  Pacific  Northwest.  Total  seasonal  pear 
shipments  to  date  are  25  %  heavier  than  last  summer's,  because 
of  the  big  crop  and  active  movement  in  Northern  California 
and  the  early  season  in  New  York.  The  past  week's  output  of 
1,450  cars  was  50%  .more  than  moved  during  :the  corresponding 
period  in  1924.  New  York  came  into  first  place,  with  445  cars; 
California  sent  438,  while  Washington's  shipments  increased  to 
270  and  Oregon's  decreased  to  135.  Illinois  furnished  80  cars. 
Western  Bartletts  ranged  $2-$3  per  box  in  terminal  markets, 
qr  nearly  $1  below  last  September's  price.  New  York  City 
dealers  were  getting  mostly  $:1..75-$2. 25  on  State  Bartletts  in 
bushel  baskets,  or  $6-$6.50  per  barrel.  Best  Seckels  sold : at 
S2.50-S3  per  bushel,  while  the  eastern  trade  generally  paid 
$.1..75-$.2:25  for  Clapp's  Favorites.  Exports  of  pears  may  be 
greater  than  last  season,  because,  of  :t he  scarcity. of  this  fruit  in 
Europe. 

Potatoes.-^-M-ost  potato  .markets  -continued  slow  and  dull, 
with  prices  10^25^  below  the  previous  week's  level.  New 
Jersey  sacked  Cobblers  closed  at  $2. 35-82,65  per  100  pounds 
in  :the  East,  and  Giants  brought  $2.15.  Thef.  o.  b.  shipping- 
point  .range  on  these  varieties  weakened  to  $1.95— $2.35,  but 
Green  Mountains  ruled  nearly  steady  at  $2.15— $2.25.  South 
Jersey  growers  have  finished  one  of  the  poorest. crop  seasons  on 
record.  -Long  Island  Green  Mountains  dropped  to  a  range  of 
$2.25-$2.40  in  New  York  City.  Maine  Cobblers  .closed  at 
$2.10.  Although  Michigan  .Russet  Rurals  brought  less  than  $2 
in  Detroit,  this  stock  reached  $3  in  Pittsburgh.  The  Chicago 
car-lot  market jreported  Minnesota  Early  Ohios  lower. at  $1.75- 
$1.90,  but  Northern  Sound  Wliites  advanced  beyond  $2  and 
latest  sales  of  Idaho  Plurals  were  quoted  at  $2.45.  Kansas 
City  market  was  stronger  on  nearly. all  varieties.  Demand  was 
improving  in  southeastern  Minnesota,  where  Earlv  Ohois  and 
Round  Whites,  -IT.  S.  No.  1  size,  closed  at  $1.9G-$1;95  f.  o.  b. 
Pains  were  hindering. digging -and  hauling  on  the  WesternSlope 
of  Colorado. 

Peporfcs  of  the  relatively  .light  potato  crop  in  the  United 
States  have  encouraged  imports  from  Canada.  During  the 
third  week  of  August,  Boston  alone  received  32  cars  of  Cana- 
dian stock,  and  last  week  17  additional.  About  200  cars  have 
come  from  Canada  to  date,  or  six  times  as  many  as  last  season. 
Domestic  shipments  were  decreasing  in  New  Jersey  and  tem- 
porarily in  Colorado  and  Idaho,  but  fast  gaining  in  Long  Island, 
Maine,  Michigan,  and  Wisconsin.  North  Dakota  started  with 
7  cars.  .Maine  and  Minnesota  each  forwarded  over  500 -cars, 
as  against  a  combined  total  of  300  the  same  week  last  season. 
New  Jersey  shipments  were, only  one-third  those  of  late  August, 
1924. 

PeacJies— --New  Jersey  and  Pennsylvania  were  .chief  sources 
of  eastern  peach  supplies,  while  California,  'Colorado,  and 
Washington  held  the  lead  in -the  West.  These  Western  States 
furnished  1,200  ears,  .or  more  than  two-thirds  of  the  week's 
total  output.  The  season's  record  is  now  1,000  cars  ahead  of 
last  year's  figure  to  September  1.  New  Jersey  Elbertas  were 
jobbing  .generally  at  $2.50-$4  per  crate  or  bushel  .basket,  with 
Pennsylvania  and  Maryland  stock  at  a  similar  range.  New 
York  .City  price  was  lower.  Illinois  fruit  ruled  $3-$3.50  per 
bushel  in  Chicago,  but  Colorado  arrivals  topped  the  market  at 
$4.25.  St.  Louis  dealers  got  ^S^^. 85  on  Colorado  Elbertas, 
and  f.  o.  b.  sales  at  Western  Slope  points  held  about  steady  at 
$2.50.  Boxes  ranged  $1.05-:$1.10  f.  o.  b.  the  Palisade  section. 
California  Lovells  declined  to  $1.50-$1.65  per  box  in  Texas 
consuming  centers,  and  $1--$1.30  at  other  rnidwestern  markets. 
The  Ohio  season  was  opening  with  bushel  ibaskets  of  best 
Elbertas  ranging  $8.50-$4  in  Cleveland-  Considerable  home- 
grown fruit  appeared  on  several  markets. 

MISCELLANEOUS    PRODUCTS 

Cantaloupe  shipments  rapidly  increased  in  Colorado,  that 
State  furnishing  750  cars,  or  two-thirds  of  the  week's  total. 
Salmon  Tints,  standard  36's  and  45's,  declined  to  70^.-75^  cash 
to  growers,  with  flat  crates  at  30(6.  City  dealers  received 
mostly  $1.50-$2.25  for  these  melons,  which  is  half  of  last 
September's  price.  Arrivals  from  Turlock  section  of  Cali- 
fornia moved  slowly  at  75?5-$1.50  per  standard  crate,  com- 
pared with  $2-$3  a  year  ago.  Maryland  and  Delaware  stock 
was  weak  at  50?;-$l  on:the  New  York  market,  and  New  Jersey 
Fordhooks  brought  around  75/;  per  bushel. 

(impe  prices  fluctuated  at  California  sjbipjping  points,  ac- 
cording to  changes  in  demand,  but  closing  quotations  on  most 
varieties  of  table  and  juice  stock  were  lower.  Chicago  market 
was  firm  to  higher;  New  York  about  steady,  though  trading 
V  low.  A  few  sales  of  Ozark  region  Concords  still  brought 
250-350  per  4-quart  basket  in  the  Middle  West.     Michigan 


Champions  appeared  in  Chicago  at  900  per  12-quart  basket 
and  in  St.  Louis  at  $100  per  ton,  including  baskets.  New 
York  Champions  were  quoted  on  the  New  York  City  market 
at -500-75^ -per  basket  of  12  quarts,  with  Moore's  Early  ranging 
9O0-$1.  New  York's  season  started  with  11  cars,  and  Michigan 
shipped  a  dozen,  while  California's  output  increased  to  1,250. 

Lettuce  markets  were  unsettled.  New  York  Big  Boston  type 
declined  in  the  metropolis  to  400-750  per  2-dozen  crate,  under 
the  heavy  total  receipts  of  230  cars.  Better  prices  ruled  else- 
where. Fair-condition  Colorado  Iceberg-type  closed  at  $2.35- 
$2.50  per.  standard  .crate  in  New  York:and  $1  above  that  range 
in  St.  Louis.  Top  of  the  Chicago  market  on  western  lettuce 
was  $3,  with  Washington  Iceberg  type  jobbing  at  $2.50.  The 
western  Colorado  f.  o.  b.  price  declined  to  $1.50-$2  a  crate. 
All  these  quotations  are  far  below  those  of  last  summer,  be- 
cause western  lettuce  shipments  are  three  times  as  heavy  and 
New  York  movement  averages  50  cars  daily. 

Onions  were  selling  mostly  at  $2.25-$3  per  100-pound  sack 
of  yellow  varieties,  and  -California  white  stock  touched  $3.75 
in  New  York.  Connecticut  Valley  shippers  got  $2.40-$2.50  for 
Japanese. Sets  and  $2,25  on  Yellow  Globes,  but  sales  were  few. 
New  York  became  the  leading  shipping  State. 

Svjeet  potato  prices  tended  downward  as  car-lot  movement 
increased.  Output  was  double  that  of  the  same  week  last 
season.  Eastern  Shore  Virginia  yellow  -varieties  closed  at  a 
wide  range  of  $3.25-$5.50  per  barrel.  F.  o.  b.  price  was  $3.75. 
Tennessee  Nancy  Halls  ruled  $1.75-$2  per  .bushel  .hamper  in 
Chicago. 

Arrivals  and  Prices  of  Fruits  and  Vegetables 

August  24-29,  192S,  with  Comparisons  i 
POTATOES  (Prices  quote.don  New  Jersey  Irish  Cobblers,  sacked  per  LQO.pounds) 


Price  to  jobbers 


Markets 


New  York 

Boston 

Philadelphia- 
Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St. , Louis .. 

Kansas  City.. 


Total 

car-lot  arrivals 

*o 

(N 

m 

** 

a 

£3 

?i 

o 

CO 

sf 

CN 

O 

bo 

3 

bh 

i 

rl 

,K 

i 

i 

iH 

<M 

$ 

b» 

2 

13 

-S3    ' 

C3 

■< 

<j 

■< 

254 

220 

258 

16,  387 

16,  231 

313 

235 

63 

8,210 

8,324 

61 

100 

66 

6,  580 

0.  420 

31 

44 

54 

2,  034 

2,038 

83 

173 

153 

4,962 

5,324 

70 

29 

8 

2,398 

2,322 

39£ 

534 

384 

14, 930 

13, 134 

67 

79 

rl6 

3,315 

2;  930 

106 

128 

132 

.  6,  565 

6,501 

i»  >  $2. 10 

»  2. 05-3. 10 

2.  35-2.  40 

2.  50-2.  60 

2. 35-2.  65 

*  2.  40-2.  60 

«« 1.75-1.  90 

.',2.  3,0-2.  40 

'  2.40 


2  a  $2. 50 

2  2.25-2.40 

2. 15-2.  50 

2. 65-2. 75 

2.  35-2. 65 

*  2.65-2.85 

' » 2.  00-2. 10 

<  2. 00-2. 40 

« 6  2.  25-2.  35 


2  $1.70 

1.45 

1.  55-1.  60 

1.65 


CANTALOUPES  (Prices  quoted  on  California  Turlock  Section  Salmon  Tints, 
standards  45's) 


New  York..., 

Boston 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 


382 

407 

276 

6,379 

4,368 

83 

111 

89 

1,388 

1,265 

143 

206 

85 

1,981 

1,709 

29 

.55 

.23 

802 

655 

213 

296 

161 

3,728 

3,272 

48 

30 

18 

757 

7-27 

$0.  75-1.  00 
1.  00-1.  25 
1.  00-1.  25 
.75-1.50 
1.  25-1.  40 
1.-00-1.25 


$1.50 

1.75 

1. 50-1.  75 

1.50-2,00 

1.  25-1.  50 

1.75 


$2.25 
2.00 

3.  00-3.  25 
2.76 

2. 25-2.  .60 


PEACHES  (Prices  quo  ted.  on  Maryland  and  New  Jersey  Elbertas,  sbt-basket 
carriers  and  bushel  baskets) 


New  York 

Boston 

Baltimore..., 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 


99 

171 

301 

4, 952   .4, 667 

61 

30 

115 

.  845        889 

28 

17 

18 

649 

518 

103 

66 

101 

997 

1,057 

16 

9 

22 

659 

699 

125 

102 

181 

2,082 

1,084 

20 

15 

44 

1,220 

1,427 

$1.  50-2.  75 
3.50 

2.  50-2.  75 

3.  00-3.  50 
3.  75-1.  00 

•  3.  C0-3.  50 
'  3.  75-3. 85 


32.  50-3.  CO 

3.50 

2.75-3.00 

3.  00-3.  75 

3.75 

«  3.  00-3.  50 

»  3.  50-3.  65 


-$1.50-2,00 

1.  00-2.  00 

1.  50-2.  00 

3.25 


»2. 


75-3.  00 
75-3.00 


ONIONS  (Prices  quoted  on  Massachusetts  and  New  York  Yellows,  sacked  per 
1100  pounds) 


New  York 

Boston 

Philadelphia 

Baltimore 

Pittsburgh-, 

Chicago 

Kansas  City 


106 

150 

■77 

4,017 

3,601 

21 

7 

20 

093 

787 

35 

29 

46 

1,101 

1,017 

12 

13 

17 

319 

310 

37 

27 

49 

837 

785 

32 

82 

1)9 

1,611 

1,185 

33 

1 

0 

602 

470 

$2.  25-2.  50 
2.  50-2.  75 
2.  25-2.  75 
2.  75-3.  B0 
2.  25-2.  50 
«  2.  50 

»  3.  CO-3. 


$2.  25-2.  75 

2,  :i) 

2.  40-2.  75 

2.  75-3.  00 

2.  50-3. 

«  2.  25 

8  4.  25-4.  50 


$1.  50-2.  00 

2.  50-3.  00 

2.25 

3.  00-3.  25 
2.  50-2.  75 

»  2.  75-3.  00 


■Arrivals  include  nil  varieties  of  each  product.    Prices  are  the  closing  for  the 
w.v1     i.i-l  :i,v  fur  lii'  \:n  iriv  or  vaneli  s  sp.vi  (!-.■  i. 
■  Maine  Irish  Cobblers. 
s  Bulk  per  10(1  pounds. 

*  Minnesota  Early  Ohios,  sacked  per ,100  pounds,  partly  graded. 
1  Catlot  sales. 

i  Qlinojg  hlbortas. 
'  Colorado  Elbertas. 

•  Washington  Yellows. 
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Carload  Shipments  of  Fruits  and  Vegetables 

August  23-29  and  season  to  August  29,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Cabbage.. 

Cantaloupes _ 

Cauliflower .. .. . 

Celery.. 

Citrus  fruits,  mixed 

Cucumbers .. 

psc'.duous  fruits,  mix-.a 

Grapes. 

Grapefruit _' '...' 

Lemons ___,:_ 

Lettuce 

Melons,  miscellaneous.. 

Onions 

Oranges 

Peaches 

Pears.. — 

Peppers.  _^ 

Plums  and  prunes 

Potatoes: 

Sweet 

White 

Spinach _ 

String  beans 

Tomatoes 

Vegetables,  mixed 

Watermelons 

Total 


Aug. 
23-29, 
1925 


278 
092 
431 
111 

58 
172 

25 
155 
453 
432 
2 
174 
699 
203 
551 
332 
730 
456 

51 
137 


,297 

0 

21 

636 

650 

,681 


17, 355 


Aug. 
16-22, 
1925 


164 
964 
281 

1,197 

44 

152 

15 

155 

592 

1,119 
3 
155 
658 
154 
500 
389 

1,676 

1,508 
57 
275 


3,258 

4 

32 

390 

601 

2,708 


17, 490 


Aug. 
24-30, 
1924 


309 
709 
410 
952 

33 
ISO 

39 

203 

273 

3,144 

12 
186 
403 
190 
789 
695 
2,904 
933 

15 
336 

312 

3,420 

2 

20 

541 

678 

1,562 


19,  200 


Total 

this 

season 

to 
Aug.  29 


Total 

last 

season 

to 
Aug.  30 


1,075 

6,569 

16,  851 

28,  COS 

171 

9, 618 

4,926 

7,  634 

4,  io9 

6,  557 

21,  458 

11,371 

31,  009 

1,200 

9,387 

57, 403 

30,  935 

9,852 

1,516 

3,575 

2,414 

59,121 

6 

4,535 
17, 889 
23,  246 
38, 357 


407,  772 


1,744 

3, 935 

19,344 

25, 664 

68 

8,046 

4,926 

6, 699 

4,339 

8,307 

20,  248 

13,341 

25,  948 

1,293 

9,834 

74,  334 

29,909 

7,858 

1,620 

2,590 

1,276 

66,  7S3 

0 

4,206 
18, 905 
20,  468 
43.124 


425, 118 


Total 

last 

season 


41,584 

62,  263 

41,784 

28, 931 

4,230 

18, 432 

6,047 

7,180 

5,751 

69,  933 

20, 307 

13,  343 

29,473 

2,565 

30, 770 

79, 049 

39, 395 

16, 246 

2,439 

3,978 

16,040 

252, 085 

7,655 

4,682 

26,829 

28,352 

45, 745 


904,  088 


Closing  Car-lot  Prices  of  Fruits  and  Vegetables  at   Shipping 

Points 

August  24-59,  1925,  with  Comparisons 


Product 

Shipping 
point 

Unit  of  sale 

Aug.  24-29, 
1925 

Aug.  17-22, 
1925 

Aug.  25-30, 
1924 

Potatoes: 

Early  Ohios.. 

Minneapolis 
and     St. 
Paul, Minn. 

100  pounds 
sacked. 

$1. 90-1. 95 

$1. 85-1. 95 



.  Irish  Cobblers 

Northern 
and  central 
New  Jersey 
points. 

do 

2. 15-2.  35 

2.35 

$1. 15-1.  25 

Irish  Cobblers 

Colorado 

do 

U.  50 

1.  65-1. 80 

.  80-  .  90 

and  Peoples 

points. 

Russets. 

Lettuce: 

Iceberg  type— 

do 

Crates 

1. 50-2.  00 

1.  75-2.  00 

4.  00-4.  25 

Gaions: 

Japanese  Sets. 

Connecticut 
V  a  1  1  e  y 
points, 

Mass. 

100  pounds 
sacked. 

2. 40-2. 50 

2.50 

2.  60-2.  75 

Peaches: 

Eibertas 

Colorado 
points. 

Bushel  bas- 
kets. 

2.50 

2.50 

1.75 

Cantaloupes: 

Salmon  Tints. 

Rockyford, 

Standard 

i .  70-  .  75 

1.90 

!  1. 25-1.  50 

Colo. 

45 's. 

1  Wagonloads  f.o.  b.  cash  track  to  growers. 


Colorado  Cantaloupes  Mature  Early 

To  July  20,  the  southern  Colorado  growing  season  was  judged 
by  those  interested  in  cantaloupes  as  one  of  the  best  ever 
experienced.  Irrigation  water  was  low  in  the  reservoirs  and 
ditches,  so  that  poor  germination  occurred  in  some  sections, 
but  the  rains  of  May  7  to  9,  with  nearly' 4  inches  of  rainfall 
on  the  last  day  mentioned,  relieved  the  temporary  shortage. 
There  was  no  hail,  and  practically  no  rust  or  aphis  injury  to 
the  cantaloupe  crop,  during  this  early  period.  Heavy  rains  in 
July  delayed  the  maturity  of  the  Arkansas  Valley  crop  7  to  10 
days,  but  supplied  abundant  water  for  irrigation  purposes. 

Notwithstanding  this  delay  in  maturity,  the  first  less-than- 
car-lot  shipment  left  the  Valley  on  July  31,  and  the  first  car 
lot  rolled  August  10,  the  earliest  record  for  several  years. 
Last  season  the  first  ripe  melon  was  brought  into  Rocky  Ford 
on  August  4,  but  less-than-car-lot  shipments  did  not  start  until 
several  days  later.  The  first  car-lot  movement  in  1924  oc- 
curred on  August  18. 


Reports  from  the  Federal  market  news  representative  at 
Rocky  Ford  indicate  that  a  heavy  hailstorm  in  that  district 
on  August  12,  1925,  destroyed  approximately  560  acres  in  the 
Fort  Lyon  and  Kreybill  territory  and  around  440  acres  in  the 
vicinity  of  Swink  and  Roberta.  The  following  table  gives  the 
local  (not  official)  estimate  of  the  present  acreage  by  loading 
stations  in  the  Rocky  Ford  district: 


Station 

Acres 

Station 

Acres 

Station 

Acres 

Avondale     and 
•Nyberg 

285 

420 

'0 

'1, 136 

Port  Lyon 

Vroman 

'996 
327 
297 

1613 
213 

Cheraw  and  Ran- 
dall  .. 

243 

Rockv  Ford 

Fayette 

Hadley  and  La 
Junta 

Roberta 

1,049 

Swink 

Manzanola 

Total 

5,584 

i  Reduced  to  this  figure  by  hail  injury  on  Aug.  12. 

Across  the  Arkansas  River,  there  are  approximately  2,875 
additional  acres,  which  center  around  Ordwajr. 

Local  estimates  as  to  the  probable  number  of  cars  to  be 
shipped  from  Colorado  this  season  range  from  2,500  to  4,000, 
depending  on  the  extent  of  loss  from  rust  and  aphis,  and  on 
the  market  conditions.  It  seems  doubtful  at  the  present 
time  that  the  total  movement  will  exceed  3,000  cars,  compared 
with  2,654  cars  of  cantaloupes  and  575  cars  of  Honey  Dews 
in  1924.  To  August  29,  about  1,200  cars  of  cantaloupes  had 
been  forwarded,  as  against  410  at  the  same  time  a  year  ago. 
The  large  proportion  of  these  shipments  rolled  to  a  compara- 
tively few  points,  because  of  the  abundant  home-grown  crops 
in  middlewestern  and  eastern  States. 

With  the  Turlock  section  of  California  closing  at  50{5-55f$  per 
standard  crate,  prices  at  Rocky  Ford  necessarily  opened  low. 
On  August  17,  the  wagonloads  cash  price  to  growers  of  Pollock 
10-25's  was  60^-65^  per  flat  crate  of  12  or  15  melons  and 
$1.25-$1.50  for  standards,  36's  and  45's,  but  by  the  end  of 
the  month  these  prices  were  30^  and  70^-750,  respectively. 
City  jobbing  sales  in  late  August  were  being  made  mostly  at 
a  range  of  $1.50-$2.25,  or  about  half  of  the  price  prevailing  a 
year  ago,  and  prices  were  tending  lower. 


Italian  Gardeners  Cooperate  in  Washington 

About  100  gardeners  of  Italian  origin  are  marketing  their 
garden  products  through  their  own  cooperative  organization, 
the  Walla  Walla  Gardeners'  Association,  Walla  Walla,  Wash. 
This  association  was  formed  in  1916  in  response  to  a  pressing 
need.  It  began  with  a  membership  fee  of  $25,  which  has  since 
been  increased  to  $300.  The  association  is  now  organized 
under  the  Washington  Cooperative  Act  as  a  nonstock,  non- 
profit enterprise.  During  1924,  total  sales  amounted  to 
$425,713,  of  wdiich  amount  $346,502  was -net  sales  of  vegetables 
and  garden  truck  and  nearly  $80,000  came  from  the  sale  of 
supplies  to  growers  and  because  of  the  rendering  of  special 
services. 

At  the  close  of  1924,  total  assets  of  the  company  weie  $75,000, 
and  the  net  worth,  $36,000.  The  association  has  a  seven-car 
capacity  warehouse  at  trackside  and  its  own  cold-storage  plant, 
at  which  vegetables  to  be  shipped  to  distant  points  are  pre- 
cooled.  Among  the  vegetables  handled  are  onions,  asparagus, 
rhubarb,  cabbage,  lettuce,  radishes,  beets,  carrots,  turnips  and 
potatoes.  Most  of  the  members  of  the  organization  live  within 
a  radius  of  five  miles  and  most  of  them  are  operating  small 
farms  of  from  5  to  20  acres. 


Early  potatoes  in  southwestern  Idaho  showed  a  very  spotted 
yield  this  season,  according  to  the  Federal  market  reporter  who 
was  stationed  at  Caldwell.  Outturn  of  most  fields  apparently 
was  from  35%  to  50%  that  of  last  year,  and  some  fields  yielded 
only  25%  as  many  potatoes  as  in  1924.  There  also  was  con- 
siderable variation  "in  quality  of  the  stock,  although  most  of  the 
early  shipments  met  requirements  of  U.  S.  Grade  No.  1.  Cer- 
tificates of  Federal-State  inspection  were  issued  on  most  cars. 
During  the  greater  part  of  the  deal,  growers  received  around 
$2  per  100  pounds,  but  the  market  declined  to  $1.60-$1.G5 
before  the  season  closed.  Cobblers  were  the  first  variety 
shipped,  followed  by  Rurals,  with  a  few  Gems  at  the  end  of  the 
deal.  The  good  demand  and  early  movement  resulted  in  840 
cars  being  shipped  to  August  22,  compared  with  565  cars  at 
the  same  time  a  year  ago. 
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California  Lima  Bean  Pools 

Receipts,  expenses,  and  net  returns  for  the  1924  pools  of  the 
California  Lima  Bean  Growers'  Association,  at  Oxnard,  Calif., 
are  shown  in  the  following  table.  The  figures  are  from  records 
dated  July  10,  1925: 


Pounds 
handled 

Sales 

Expenses 

Net  to  locals 

Product 

Total 

Per 
bag 

Total 

Per 
bag 

Total 

Per 
bag 

Limas.   .     .  - 

19,  914, 180 
12, 022,  772 

$2,  599,  636 
1, 361, 951 

$13.  05 
11.33 

$82, 484 
44,255 

$0.  414 
.368 

$2^517, 152 
1, 317,  695 

$12. 64 

Baby  limas 

10.98 

Brokerage,  discount  and  exchange,  storage,  and  administra- 
tion and  selling  were  the  large  items  of  expense.  Inspection, 
insurance,  and  interest  also  reached  considerable  amounts, 
with  numerous  smaller  items. 


Many  Inspections  tit  Shipping  Points 

Cooperative  inspection  service  of  the  Federal  Bureau  of 
Agricultural  Economics  at  shipping  points  in  numerous  States 
is  proving  very  popular.  During  the  fiscal  year  ending  June 
30,  1925,  nearly  131,000  inspections  (mostly  car  lots)  were  made 
in  37  different  States.  About  the  same  number  were  handled 
in  34  States  the  preceding  year,  and  in  1922-23  the  total  was 
72,466  in  22  States.  The  scope  of  the  work,  therefore,  is 
gradually  widening.  Products  inspected  at  shipping  points 
during  the  past  fiscal  year  are  listed  below: 


Fruits 

In- 
spec- 
tions 

Fruits 

In- 
spec- 
tions 

Fruits 

in- 
spec- 
tions 

19, 771 
6 
2 
14 
3 

277 
1 
6 
1 

160 
1 

19,  570 

2,272 

12 

1 

3, 595 

12, 625 

2,652 

182 

1,115 
204 

Strawberries 

Other  berries 

Tangerines . 

Mixed  citrus. 

Mixed  fruits 

Mixed  fruits  and 
vegetables-  . 

Total  fruits. 

633 

Grapefruit 

Lemons.          -.  - 

35 

286 

Barreled  berries ._ 

Loganberries 

916 
168 

Peaches 

Pears 

38 

Cranberries 

Pineaoples... 
Plums     and 
prunes . 

64,  546 

Dried  grapes 

Raspberries 

Vegetables 

In- 
spec- 
tions 

Vegetables 

In- 
spec- 
tions 

Vegetables 

In- 
spec- 
tions 

77 

28 

171 

110 

2,799 

4,341 

33C 

39 

1,340 

2,432 

113 

143 

Cucumbers 

Eggplant 

273 

23 

11 

765 

1 

7,731 

6,  S01 

1 

8 

128 

63 

1 

Potatoes     

30,  814 

Spinach 

28 

Garlic 

Squash.  . 

8 

Honey  Dews 

Horseradish 

Lettuce 

Sweet  potatoes 

Tomatoes 

Turnips ■_ 

Watermelons 

Mixed  vegetables. 

Total  vegetables 

Grand  total 

13 

4,883 

12 

Onions 

118 

Onion  sets 

3,606 

Peas  

66, 217 

Corn  (green) 

Persian  melons-. 

130, 763 

Ten  leading  products 


Potatoes 
Apples .  - 
Grapes.. 
Peaches . 
Lettuce. 


30, 814 
19,  771 
19,  570 
12,  625 
7,731 


Onions 

Tomatoes 

Cantaloupes 

Mixed  vegetables 


5,801 
4,883 
4,341 
3,606 


Oranges 

Total  10  prod- 
ucts  


3,595 


112,737 


About  two-thirds  of  the  total  number  of  inspections  were 
made  in  five  important  shipping  States.  California  led  the 
list  with  about  37,500.  Washington  had  nearly  15,000,  and 
Colorado  slightly  over  14,000  inspections.  Idaho's  total  was 
approximately  11,370,  while  10,710  inspections  were  made  at 
shipping  points  in  Florida.  Totals  by  States  during  the  past 
fiscal  year  are  shown  below,  with  the  number  of  products 
inspected  in  each  State: 


State 


Arizona 

Arkansas... 
California- 
Colorado— 
Delaware.. 
Florida. ... 

Georgia 

Idaho 

Illinois 

Indiana... 

Iowa 

Kansas 

Louisiana.. 

Maine 

Maryland- 
Michigan.. 
Mississippi 
Missouri  T. 
Montana— 
Nebraska. . 


Inspec- 

Prod- 

tions 

ucts 

4 

1 

528 

2 

37,  517 

47 

14,  086 

17 

108 

2 

10,  710 

16 

7,510 

3 

11,  366 

12 

269 

6 

631 

1 

229 

3 

1,420 

2 

273 

4 

105 

1 

549 

3 

730 

1 

336 

2 

584 

2 

115 

2 

2,835 

1 

State 


Nevada 

New  Jersey 

New  York 

North  Carolina 

Ohio 

Oklahoma 

Oregon  (Malheur  Co.) 

Oregon 

Pennsylvania 

South  Carolina 

South  Dakota 

Tennessee -. 

Texas 

Utah 

Virginia 

Washington .-. 

West  Virginia .— 

Wisconsin 

Grand  total 


Inspec- 
tions 


23 

669 
1,685 
2,707 

662 
1,038 

118 
3,686 

203 
1,082 

188 

134 

8,289 

1,518 

2,099 

14, 980 

317 
1,460 


130,  763 


Prod- 
ucts 


1 
4 
7 
13 
3 
4 

<5 

6 

3 

5 

1 

2 

13 

13 

7 

28 

1 

5 


Half  of  Timothy  Seed  Crop  Already  Sold 

About  50%  of  the  timothy  seed  crop  had  left  growers'  hands 
by  August  25,  according  to  reports  received  from  country 
shippers  by  the  United  States  Department  of  Agriculture. 
The  crop  is  moving  faster  than  last  year  when  less  than  20% 
had  been  sold  by  the  end  of  August.  The  movement  was 
about  the  same  as  two  years  ago  but  less  than  that  of  three 
years  ago  when  60  %  of  the  crop  had  left  growers'  hands,  by 
August  28.  The  greatest  movement  occurred  in  southeastern 
Iowa. 

Prices  offered  to  growers  on  August  25  were  the  highest  since 
the  1920  crop  and  ranged  from  $5.75  per  100  lbs.,  basis  clean 
seed,  in  South  Dakota  to  $7.70  in  northern  Ohio.  The  average 
price  for  important  districts  was  $6.95  compared  with  $5.80 
last  year,  $5.45  two  years  ago,  and  $4.10  three  years  ago  on 
about  the  same  date.  Because  of  the  attractive  prices  this 
year  growers  have  been  free  sellers  in  most  districts. 

Quality  of  the  crop  averages  somewhat  better  than  that  of 
last  year  largely  because  of  less  discolored  and  hulled  seed  in 
some  of  the  most  important  producing  sections. 

Timothy  Seed  Prices  and  Movement 


State  or  section 


Northeastern  Iowa 

Southwestern  Iowa.. 

Southeastern  Iowa 

Northwestern  Missouri 

Northeastern  Missouri 

Southern  Minnesota... 

Northeastern  South  Dakota 

Illinois 

Northern  Ohio 


Prices  offered  glowers 
per  100  lbs.,  basis 
clean  seed 


Aug. 
28, 
1922 


S4.  00 
4.25 
4.20 
4.05 
4.45 
3.70 
3.45 
4.25 
4.75 


Aug. 
28. 
1923 


$5.  65 
5.20 
5.55 
5.50 
5.35 
5.35 
4.90 
5.50 
6.25 


Aug. 
26, 
1924 


$5.  95 
5.70 
5.  75 
5.70 
6.15 
5.55 
5.00 
6.25 
6.30 


Aug. 
25, 

1925 


$6.  sa 

7.20 
6.95 
6.80 
7.25 
6.45 
5.75 
7.40 
7.70 


Percentage  of  each  crop 
sold  by — 


Aug. 

Aug. 

Aug. 

28, 

28, 

26, 

1922 

1923 

1924 

Per 

Per 

Per 

cent 

cent 

cent 

45 

35 

15 

70 

,60 

20 

70 

70 

20 

75 

60 

10 

65 

65 

35 

35 

20 

0 

50 

10 

0 

40 

20 

15 

40 

35 

20 

Aug. 
25, 
1925 


Per 

cent 
50 
55 
65 
50 
50 
35 
5 
30 
35- 


Orchard  Grass  Seed  Movement  Ahead  of  Last  Year 

Orchard  grass  seed  movement,  although  slightly  below 
normal,  was  ahead  of  last  year,  according  to  reports  received 
by  the  United  States  Department  of  Agriculture. 

Growers  in  Kentucky  have  been  selling  freely  and  it  is  esti- 
mated that  about  50%  of  the  crop  has  been  sold  compared 
with  less  than  5%  a  month  ago  and  10-15%  a  year  ago  on  the 
same  date.  Forty  to  fifty  per  cent  of  the  crop  in  Virginia  and 
Missouri  probably  has  been  sold. 

Prices  offered  to  growers  on  August  18  averaged  slightly  less 
than  a  month  ago  and  a  year  ago.  In  Kentucky  $1.40-$1.6O 
and  $1.60-$1.75  per  bu.;  in  Virginia  $1.40-$1.50  and  $1.50- 
$1.00;  and  in  Missouri  $1.25-$1.40  and  $1.40-$1.60  were  being 
paid  for  country-run  and  clean  seed,  respectively. 

Quality  of  seed  in  each  State  averages  fully  as  good  as  last 
year. 


September  5, 1925 


Crops  and  markets 
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Butter  Markets  Firmer  at  Advanced  Prices 

Under  an  improved  demand  and  lighter  receipts  the  butter 
markets  for  the  week  August  24-29  showed  considerable  strength 
and  more  activity  than  for  some  weeks  past.  The  week  opened 
with  all  markets  in  a  fairly  steady  to  firm  position  at  unchanged 
prices.  As  the  week  progressed,  buying  became  more  active 
and  the  lighter  receipts  were  moved  with  little  difficulty. 
This  gave  strength  to  the  situation  and  more  confidence  was 
in  evidence  on  the  part  of  both  buyers  and  sellers.  Buyers 
for  immediate  consumptive  trade,  sensing  .the  advancing  prices, 
began  to  anticipate  their  requirements  and  stocked  heavier 
than  usual.  Other  operators  thinking  that  they  saw  an  oppor- 
tunity for  a  quick  turnover  also  came  into  the  market  for  butter 
and  more  speculative  buying  of  actual  butter  was  in  evidence 
than  for  several  weeks.  There  was  considerable  comment 
regarding  the  quality  of  butter  arriving  as  many  of  the  finer 
marks  were  reported  showing  poorer  quality  this  week. 
Further  evidence  that  quality  is  falling  off  is  evidenced  by  the 
fact  that  there  has  been  a  tendency  toward  widening  out  of  the 
range  of  prices  on  the  various  scores.  However,  medium  and 
undergrades  on  most  markets  were  cleaning  up  readily  at  very 
satisfactory  prices. 

Pasture  conditions,  throughout  a  large  part  of  the  producing 
area,  are  not  of  the  best  and  reports  indicate  that  rains  are  nec- 
essary to  provide  good  fall  pastures.  This  is  especially  true  in 
the  three  larger  butter  producing  States.  The  Central  States 
are  reported  in  fair  condition  with  an  abundance  of  fall  feed 
in  sight  in  the  form  of  corn  and  silage,  although  pastures  are 
in  need  of  moisture.  Recent  rains  in  Nebraska  and  Kansas 
have  done  much  to  improve  conditions,  and  the  make  of  butter 
is  fairly  well  maintained.  The  sizes  of  individual  shipments 
generally  arriving  at  markets  in  the  majority. of  cases  are 
showing  slight  decreases,  and  many  operators  are  of  the  opinion 
that  coming  weeks  will  bring  forth  a  still  greater  shrink  in  ship- 
ments. While  not  indicating  any  sharp  decrease,  the  produc- 
tion situation  as  a  whole,  was  of  such  a  nature  as  to  cause  a 
considerably  firmer  undertone  on  the  markets  at  the  close  of  the 
week. 

Foreign  markets  as  a  whole  have  exhibited  a  fairly  stable 
tone  for  the  past  few  weeks  and  there  is  little  likelihood  of  im- 
ports in  the  near  future  on  a  comparative  basis  of  foreign  and 
domestic  prices.  While  Canadian  markets  manifested  a  slightly 
easier  trend  in  the  fore  part  of  the  week  under  review  due  to  a 
falling  off  in  European  demand,  the  present  differential  in  price 
is  not  sufficient  to  attract  Canadian  butter  to  this  country. 
Danish  butter  developed  a  slightly  firmer  tone  this  week  with 
Copenhagen  quotation  of  396  kroner  per  one  hundred  kilogram 
which,  converted  at  the  prevailing  rate  of  exchange  for  August 
27  is  equivalent  to  44.2  cents  per  pound  as  compared  with  44 
cents  the  week  previous. 


Cheese  Markets  Trend  Irregular 

During  the  trading  week,  August  24-29,  cheese  markets 
throughout  exhibited  a  somewhat  irregular  and  uncertain  trend. 
This  situation  was  to  some  extent  a  carryover  from  the  previous 
week  when  the  underlying  tone  at  all  points  might  easily  be 
termed  weak.  However,  the  relatively  sharp  declines  on  the  call 
boards  at  Wisconsin  which  brought  that  week  to  a  close,  serve 
to  inject  some  strength  into  the  situation  resulting  in  renewed 
confidence  in  most  quarters  and  as  a  result  the  week  under 
review  opened  with  a  stiffening  of  the  margin  over  board  prices 
to  a  spread  usually  accompanying  a  steady  to  firm  market. 
At  the  new  level,  trading  at  primary  points  started  off  with 
renewed  snap,  but  considerable  irregularity  was  apparent  in 
the_  volume  of  business  reported  from  various  quarters. 

While  at  terminal  markets  there  was  some  irregularity  appar- 
ent, mostly  caused  by  the  fractional  downward  readjustment 
of  prices  in  sympathy  with  the  decline  at  primary  points,  yet 
toward  the  close  there  appeared  to  be  a  steadier  undertone. 
At  Chicago  some  trade  stimulation  resulted  from  the  decline 
and  for  the  greater  part  of  the  week  the  market  ruled  steady 
except  on  Longhorns.  The  supply  of  this  style  was  fairly 
liberal  and  concessions  were  in  order  in  many  quarters  w-ith  slow 
sales  the  rule.     New  York  showed  little  active  buying  interest 


in  western  offerings  during  the  week.  A  fair  amount  of  business 
was  reported  on  June  cheese,  mostly  Flats  and  Daisies,  with  the 
usual  prices  showing  around  3^  to  10  margin  over  trading  prices 
on  current  receipts.  Although  up  state  markets  were  not 
reported  as  definitely  weaker  the  quiet  trading  on  State  Flats 
at  New  York  City  resulted  in  a  decline  at  that  point  of  around 
10  in  an  effort  to  keep  goods  moving.  Boston  exhibited  little 
interest  in  Wisconsin  offerings  with  New  York  State  Twins 
declining  slightly  in  sympathy  with  Wisconsin  styles.  At 
Philadelphia  trading  was  strictly  on  the  basis  of  immediate 
needs  with  rather  sharp  price  concessions  on  Daisies  and 
Longhorns  giving  the  market  an  uneasy  and  unsettled  undertone. 


Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week... _ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week __ 

Total  holdings 

Dressed  Poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 _ 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings . 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings __ 


Aug.  24-29, 
1925 


Pounds 

14,  828, 790 

497, 439, 117 

2, 673, 317 

1, 691,  413 

+981,  904 

64, 953, 183 

4,  945,  937 
149,  383,  421 

2,  047,  291 
1.  204.  560 
+842,  731 

27,  518, 867 

3,  845,  704 
149,  524.  488 

1,  436, 169 

2,  318,  317 
-882, 148 

33,  782, 051 

Cases 

253,  796 

12,  761, 081 

46,  977 

71, 360 

-24,383 

4, 024,  740 


Aug.  17-22, 
1925 


Pounds 
15, 818,  906 
482,  610,  327 
3,491,181 
1, 191,  850 
+2,  299,  331 
63,  971, 279 

5, 808,  753 

144.  437,  484 
2, 178,  580 
1, 114,  340 

+1,  064,  240 
26, 676, 136 

3,  639,  311 

145,  678,  784 
1, 494,  937 
2,  472.  465 
-977,  528 

34, 664, 199 

Cases 

247,  035 

12,  507,  285 

60,  095 

58,  825 

+1,  270 

4,049,123 


Aug.  25-30, 
1924 


Pounds 

15,  531,  307 

525,  367,  439 

3, 002, 816 

1, 802,  658 

+1,  200,  258 

85,  589, 387 

4,  368.  757 

148,  914,  273 

1, 227,  352 

798, 177 

+429, 175 

25,  796,  514 

4, 873,  765 
174,  784,  427 
2,168,347 
1,  783,  949 
+384,  398 
24, 419, 962 

Cases 

255, 000 

12, 788, 302 

86, 420 

136,  338 

-49, 918 

3, 746, 059 


Wholesale  Prices  of  Butter  and  Cheese 

August  24-29,  1925,  with  Comparisons 

Prices  Quoted  in  Cents  per  Pound 

Creamery  Butter  (92  Score) 


Monday 

Tuesday 

Wednesday 

Thursday... 

Friday 

Saturday 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


New 
York 


4314 
43' 2 
4?,s  4 
4434 
443a 


44.13 
43.29 
38.57 


Chicago 


41'4 
41^2 

41?i" 

42'-  2 
42'  -2 
42}4 


42.08 
41.  50 
36.88 


Philadel- 
phia 


44 
4434 

44 1/2 
45' 2 
45J4 
4534 


44.92 
43.92 
39.25 


Boston 


44 

44 

44 

44  J4 

45 

45 


44.42 
43.83 
39.00 


San 
Francisco 


4734 
4754 
48?2 


48.91 
48.79 
40.75 


American  Cheese  (No.  1  Fresh  Twins) 


New 
Yorki 

Chicago 

Boston 

San  Fran- 
cisco l 

Wiscon- 
sin 

25-2534 
25 
2434-25 
24J4-25 
24    -24M 
2334-24 

22-22% 
22-2234 
22-2234 
22-22J4 
22-223£ 
22-2234 

25-25% 
25-2634 
25-2534 
25-25H 
25-25J4 
25-253-2 

25M 
25K 
2531 
25% 
2534 
2534 

Thursday 

Friday. 

2134 

24.63 
25.  25 
20.76 

22.13 
22.56 
18.88 

25.31 
25.31 
21.25 

25.25 
25.25 
19.00 

21.50 

Previous  week         

Corresponding  week  last  year- 

22.75 
18.67 

1  Flats. 


Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday 42 

Tuesday 42 

Wednesday . 42 

Thursday.. 42}4 


Cents  per  lb. 

Friday _ 42J4. 

Saturday 4234 


Average 42.  25 
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Grain  Madket  Sharply  Lower 

A  heavier  movement  :of  spring  wheat  to  United  States 
markets  and  prospects  of  an  earlier  movement  of  the  Canadian 
crop  than  usual  together  with  larger  threshing  returns  than 
were  expected  in  some  areas  weakened  the  wheat  market 
materially  during  the  week,  August  24-29,  and  September 
future  prices  at  Chicago  declined  about  8340  for  the  week. 
Other  markets  were  correspondingly  lower. 

Continued  improvement  in  the  crop  prospects  for  corn 
together  with  a  fairly  liberal  movement  weakened  the  market 
for  this  grain  and  prices  in  the  future  markets  reached  new 
low  levels  for  the  new  crop  year,  September  corn  at  Chicago 
declining  to  91340  at  the  close  of  the  market  August  29.  Other 
feed  grains  were  also  lower  reflecting  the  weakness  in  the  corn 
market. 

Very  favorable  conditions  prevailed  for  the  completion  of 
the  spring  wheat  harvest  in  the  Northwest  and  for  the  begin- 
ning of  the  Canadian  harvest.  Crop  reports  from  Canada 
were  generally  favorable  indicating  that  the  crop  may  be 
larger  than  the  official  estimate  as  of  August  1.  Receipts  of 
wheat  from  sections  of  Morth  Dakota  and  Montana,  where 
severe  heat  damage  had  been  reported  earlier  in  the  season, 
'showed  good  quality  and  indicated  the  possibility  of  larger 
yields  than  had  been  expected. 

Receipts  of  spring  wheat  increased  but  the  movement  of 
winter  wheat  became  smaller  and  primary  receipts  were  but 
little  larger  than  for  the  previous  week  and  were  less  than 
one  half  of  those  at  the  corresponding  time  last  year.  Primary 
shipments  exceeded  the  receipts  and  there  was  a  decrease  of 
about  500,000  bushels  in  the  commercial  stocks  at  the  markets 
during -the  week. 


'Wheat 

Corn 

Oats 

Aug. 
24-29 

Aug. 
17-22 

Aug. 
24-29 

Aug. 
17-22 

Aug. 
24-29 

Aug. 
17-22 

Primary  receipts 

Primary  receipts  last 

Bushels 
9,173,000 

19, 664, 000 

Bushels 
.9, 166, 000 

22.592.000 

Bushels 
4,871,000 

3. 950. 000 

Bushels 
5, 260, 000 

4. 592.000 

Bushels 
12,  265, 000 

11, 137, 000 
4, 729,  000 

2,  820,  GOO 
50,  706, 000 

11, 403, 000 

Cars 
-973 
1,430 
744 
212 
481 
348 
69 
154 
335 
398 

Bushels 
11, 817, 000 

9,  093, 000 

Primary  shipments... 

Primary    shipments 

last  year.... 

5, 084, 000   5, 168, 000  2,  523,  0002,  378,  000 
10, 852,  OOOjll.  134. 000  2. 326. 000,2. 894. 000 

4, 723, 000 
2,  653, 000 

Visible  supply 

Visible   supply   last 

32,  566,000 

69, 119, 000 

Cars 

254 

2,959 

2, 081 

324 

1,066 

440 

128 

6.9 

76 

156 

306 

33, 123,  000 

65, 766, 000 

Cars 

368 

2,376 

548 

592 

1,234 

481 

147 

98 

7p 

284 

307 

216 

6,524,000  5,258,000 
5,070,0005.540.000 

43, 822, 000 
5, 023, 000 

Receipts  at — 

Cars 

1,650 

145 

4 

295 

157 

111 

46 

191 

39 

67 

Cars 

1,-626 

128 

4 

496 

315 

-203 

74 

346 

33 

71 

Cars 
1, 416 

Minneapolis ■ 

Duluth     -. 

1,288 
427 

209 

Kansas  City 

466 
484 

Cincinnati 

Indianapolis  ' 

Toledo1    

68 
237 
372 

Milwaukee 

Wichita ' 

313 

Cairo 

■84 
116 
20 

-85 

Fort  Worth 

272 
170 

308 
83 

45 
02 

50 
59 

107 

16 

'  Week  ending  Friday. 

The  increased  offerings  of  spring  wheat  were  readily  absorbed 
by  the  active  mill  demand.  Stocks  at  Minneapolis  showed  a 
slight  increase  but  were  relatively  small.  The  congestion  noted 
at  inspection  and  diversion  points  was  reported  as  due  to 
shippers  holding  grain  for  competitive  bids  from  dealers  at 
Minneapolis  and  Duluth  and  not  to  lack  of  space  at  the  ter- 
minal markets.  Premiums  for  cash  grain  averaged  slightly 
lower  for  the  week,  12  per  cent  protein  No.  1  dark  northorn 
selling  at  the  close  of  the  week  at  Minneapolis  at  4(4-70  over 
the  September  price,  1234  per  cent  protein  at  7^—110  over  and 
13  per  cent  at  10^—15^  over.  There  was  a  broader  demand  for 
heavy  weight  wheat  to  mix  with  the  light  wheat  taken  earlier 
in  the  season.  The  bulk  of  the  offerings  of  No.  1  dark  northern 
sold  at  1(4-150  over  the  September  price. 

Arrivals  of  durum  .wheat  showed  more  uniform  quality  than 
the  spring  although  it  is  believed  that  a  considerable  percentage 


of  the  crop  will  be  fairly  light  in  weight.  There  was  a  good  de- 
mand for  all  grades  of  this  wheat,  future  prices  declined  about 
3J40  for  the  week  ending  August  28  at  Duluth  and  closed  at 
$1.6334-  No.  1  amber  was  quoted  at  Minneapolis  at  2(5  under 
to  120  over  this  price. 

Winter  wheat  markets  also  weakened  during  the  week,  but 
receipts  continued  light  with  farmers  still  inclined  to  hold  for 
higher  prices.  The  demand  for  wheat  from  hard  winter  wheat 
mills  was  of  small  volume  because  of  the  poor  flour  demand 
occasioned  by  the  lower  quotations  on  spring  wheat  flour. 
Premiums  were  lowered  at  most  markets.  Omaha  was  an 
exception,  however,  with  wheat  selling  higher  at  that  market 
than  at  the  close  of  the  previous  week. 

Offerings  at  Kansas  City  were  generally  absorbed  by  the  local 
mills  although  there  was  a  fair  demand  from  mills  in  the  South- 
west, particularly  Texas.  A  large  percentage  of  the  arrivals  at 
Kansas  City  averaged  high  in  protein,  which  has  resulted  in 
a  narrowing  of  the  premiums  for  the  various  protein  contents. 
This  is  the  reverse  from  conditions  last  year,  when  high  jDrotein 
wheat  was  in  urgent  demand.  No  2  hard  winter  1234  to  13  per 
cent  protein  was  quoted  at  100  over  the  September  price,  1134  to 
1234  Per  cent  protein  brought  7340-1 10  over. 

Premiums  for  red  winter  wheat  were  also  lowered  materially 
at  the  principal  markets.  Southern  demand  was  less  active  but 
local  elevators  absorbed  the  offerings  at  the  lower  price  level. 
Soft  winter  wheat  mills  were  reported  to  have  good  stocks  and 
were  therefore  less  active  buyers.  No.  2  red  winter  at  the  close 
of  the  week  was  quoted  at  St.  Louis  at  $1.73-1.74,  at  Cincin- 
nati $1.68-1.71,  and  at  Chicago  at  $1.66-1.67.  At  the  latter 
market,  however,  there  was  an  active  demand  for  soft  winter 
wheat  and  the  market  was  firm. 

With  continued  favorable  crop  prospects  country  shipments  of 
corn  increased  and  the  market  declined  sharply,  future  prices 
reaching  new  low  levels  for  the  new  crop  year.  Receipts  were 
less  than  for  the  previous  week  but  about  1,000,000  bushels 
larger  than  for  the  corresponding  week  last  year.  Shipments, 
however,  fell  off  resulting  in  an  increase  of  1,000,000  bushels  in 
commercial  stocks,  which  were  about  1,500,000  bushels  larger 
than  at  the  close  of  August,  1924. 

There  was  a  fairly  active  demand,  but  of  moderate  volume 
at  most  of  the  markets,  which  absorbed  the  current  offerings. 
Some  export  inquiries  were  received  and  while  prices  were 
nearing  an  export  basis  no  sales  were  reported.  A  cargo  of 
about  225,000  bushels  of  Argentine  corn  arrived  at  San  Fran- 
cisco. It  was  of  excellent  quality  and  brought  premiums  over 
eastern  corn.  Cash  prices  declined  with  futures  and  averaged 
980  per  bushel  for  all  classes  and  grades  at  five  of  the  principal 
markets.  This  compared  with  $1.04  per  bushel  for  the  pre- 
vious week  and  $1.13  per  bushel  for  the  corresponding  week  last 
year. 

The  oats  market  declined  with  corn  because  of  continued 
heavy  receipts  and  rapidly  increasing  stocks.  Stocks  at  the 
principal  markets  were  as  large  at  the  close  of  August  as  at  the 
close  of  September  last  year  and  have  increased  much  more 
rapidly  than  last  August.  This,  however,  may  be  due  to  the 
earlier  harvest.  The  lower  prices  stimulated  the  demand  which 
was  particularly  active  from  the  Southwest,  where  oats  were 
being  taken  instead  of  corn  and  mill  feeds.  The  farmers  in  the 
Northwest  were  reported  to  be  holding  their  oats  because  of  the 
low  price  and  the  unfavorable  corn  prospects  occasioned  by  the 
recent  dry  weather.  Exports  of  1,642,000  bushels  were  reported 
for  the  week  bringing  the  total  exports  since  July  1,  to  7,200,000 
bushels. 

The  rye  market  was  relatively  weaker  than  wheat  and  de- 
clined 70-80  per  bushel.  Export  demand  was  lacking  and  sales 
were  mostly  to  mills  which  took  the  offerings  at  lower  prices. 

The  movement  of  barley  to  the  North  Central  markets  con- 
tinued heavy  but  there  was  a  good  shipping  and  malting  demand. 
The  quality  of  receipts  was  excellent  and  prices  held  relatively 
firmer  than  for  other  grains.  A  cargo  for  export  via  Montreal 
was  sold  at  Milwaukee.  Export  demand  at  San  Francisco 
was  reported  slow  but  exports  have  been  very  heavy  to  date. 
Brewing  barley  was  quoted  at  that  market  at  $1.90  per  hundred 
pounds.  There  was  a  keen  demand  by  exporters  at  Portland 
for  desirable  brewing  types  of  barley  for  export  and  bids  were 
around  $1.75  a  hundred.  California  superior  malting  barley 
was  quoted  in  London  at  $2.28  for  spot  barley.  Other  offerings 
on  sample  according  to  quality  were  quoted  from  $2.28  to  $2.49 
c.  i.  f.  London. 

A  heavier  movement  of  flaxseed  about  two  weeks  earlier  than 
usual  weakened  the  market  perceptibly  during  the  week,  as 
crushers  were  not  prepared  to  start  heavier  operations.  Prices 
declined  about  12340 '  for  the  week  at  Minneapolis,  closing 
August  28  at  $2.4734.  Spot  seed  sold  at  the  September  price 
to  10  over. 
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(Jrain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,  Week  of  August  22-28,  1925,  with  ^Comparisons 

of  Weekly  Averages  j 


Wheat 


Market  and  grade 


CHICAGO 

Hd.  .Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

MINNEAPOLIS 

Hd.  Spring No..l 

Dk.  No.  Spring.. No.  1 
■No.  2 
No.  3 

No.  Spring.. No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

KANSAS  CITY 

Dk.  Hd.  Winter.. No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Eed  Winter No.  2 

No.  3 

OMAHA 

Dk.  Hd.  Winter_.No.  2. 

No.  3 
Hd.  Winter .No.  2 

.No.  3 

.ST.  LQUIS 

Ed.  Winter No.  2 

Eed  Winter No.  2 

.No.  3 

five  markets 

AH  classes  and  grades  .— 

JUTNNEAPOLIS  (cash 

close) 

Dk.  No.  Spring.. No.  1; 

Winnipeg  (cash 
close) 

No..  Spring.. ......No.  1 


Daily  prices 


Sat. 


Cents 
167 
163 


176 
171 
172 
164 
165 
160 
161 
148 


.159 
165 
168 
164 
175 


170 
159 
168 
159 


168 
.180 
174. 


164 


169 


174 


Mon. 


Cents 
166 


166 
164 


172 
168 
167 
165 
165 
-161 
160 
151 


168 
167 
.166 
162 

175 
174 


168 
156 
163 
158 


167 
J.80 
174 


162 


160 


Tues. 


Cenis 
162- 
159 
169 


172 
167 
163 
161 
160 
158 
154 
145 


167 
163 
163 
161 
173 
172 


156 
159 
15o 


104 
178 
170 


159 


163 


Wed. 


Cents 
160 
159 
162 


170 
166 
161 
159 
162 
155 
154 
141 


165 
162 
161 
160 
172 
172 


162 
161 
157 
151 


162 
171 
170 


158 


105   164 


Thur. 


Cents 
159 
155 
168 
168 


169 
166 
163 
158 
158 
158 
151 
144 


166 
162 
162 
156 
173 


161 
160 
157 
152 


163 
170 
170 


156 


10. 


Fri. 


Cent 
159 
157 

"IbY 


167 
167 
163 
159 
160 
154 
157 
146 


165 
163 
163 
159 
17.4 
174 


157 
151 


163 
171 
1.61 


157 


164 


Weekly  averages 


Aug. 

23-29, 
1924 


Cents 
124 
123 
128 
127 


136 
135 
135 
;134 
129 
126 
125 
126 


119 
120 
114 
113 
128 
124 


115 
115 
113 
111 


123 

136 

128 


119 


136 


166       163       136      169 


Aug. 
15-21, 
1925 


Cents 
162 
160 

166 
160 


170 
168 
165 
162 
162 
159 
157 
148 


197 
164 
163 
160 
171 
170 


164 
158 
160 
156 


162 
174 
170 


160 


166 


Aug. 

22-28, 
1925 


Corn 


CEICAGO 

White.. ....-No.  2 

Nk>.  3 

Yellow... .-No.  2 

No.  3 

Mixed No.  2 

No.  3 

KANSAS  CITY 

White No.  2 

No.  3 
Yellow .No.  2 

No.  3 
Mixed No.  2 

No.  3 

OMAHA 

White No.  2 

No.  3 
Ycllow .No.  2 

No.  3 
Mixed No.  2 

-No.3 

ST.  LOUIS 

White No.  2 

No.3 

Yellow ..No.  2 

No.  3 

Mixed _No.  2 

No.  3 

FIVE  MARKETS 

AJLclasses  and  grades.... 


105 

103 

99 

97 

94 

95 

118 

106 

104 

101 

09 

96 

93 

94 

116 

105 

105 

103 

100 

97 

95 

95 

118 

106 

104 

102 

-99 

96 

93 

95 

118 

105 

105 

103. 

99 

96 

94 

95 

117 

106 

104 

101 

98 

96 

93 

94 

1.14 

105 

98 

.96 

93 

89 

88 
87 

88 

105 
105 

100 
99 

101 

98 

97 

95 

94 

95 

109 

162 

100 

98 

93 

94 

108 

100 

99 

96 

93 

89 

90 

SS 

105 

100 

98 

95 

92; 

88 

88 

104 

100 

94 

88 

89 

109 

97 

94 
-97 

.88. 
60 

91 

107 

109 

101 

95 

91 

10S 

100 

98 
96 

94 

87 
86 

88 

105 
103 

93 
99 

103 

100 

98. 

95 

93 

93 
92 
95 

114 
li2 
115 

104 
104 
105- 

104 

101 

99 

97 

9.5 

103 

100 

98 

94 

115 

105 

103: 
101  j 

103 

100 

100 

101 

93 
S3 

94 

112 

111 

113 

104 
103 

104 

.97. 
98 

95 

93 

Cents 
161 
160 
166 
165 


171 
167 
164 
161 
162 
159 
156 
146 


16B 
164 
164 
160 
174 
173 


165 
159 
159 
155 


165 
175 
171 


159 


164 


100 
99 

100 
98 
S9 


90 
91 


92 
99 
100 
100 


Oats,  White 


Market  and  grade 


CHICAGO No.  2 

No.  '3 

MINNEAPOLIS No.  2 

No.3 

KANSAS  CITY .No.  2 

No.  3 

OMAHA .No.  3 

ST.  LOUIS .No.  2 

No.3 

FIVE  MARKETS 

All.  classes  and_grades 


Daily  prices 


Sat. 


Cents 
41 
41 
39 
38 
41 
41 
39 
42 
-41 


39 


Mori. 


Cents 
40 
40 
39 
87 
41 
41 
38 
42 
41 


39 


Tues. 


Cents 
39 
39 
38 
86 
40 
40 
38 
41 
40 


33 


Wed. 


Cents 
39 
38 
37 
36 
39 
39 
37 
41 
41 


37 


Thur. 


Cents 
39 
38 
37 
36 
-40 
39 
38 

""16" 


37 


Fri. 


Cents 
40 
39 
38 
S7 
41 
40 
38 
42 
41 


Weekly  averages 


Aug. 

23-29, 
1924 


Cents 
AS 
47 
47 
45 
-49 
47 
46 
48 


46 


Aug. 


15-21,  22-2S, 


1925 


dnts 
-41 
41 
39 
37 
.41 
41 
39 
41 
40 


Aug. 


1925 


Cents  • 
40 
39 
38 
37 
40 
40 
38 
41 
-41 


Rye 

CHICAGO 

MINNEAPOLIS 

No.  2 

No.  2 

104 

107 
102 

105 
99 

101 
96 

99 
94 

97 
95 

86 
81 

103 
103 

103 

98 

Barley 

■MINNEAPOLIS 

No.  2 

70 

69 

69 

66 

68 

CS 

78 

71 

68 

Flaxseed 

MINNEAPOLIS.. 

..No.  1 

261 

257 

252 

250 

249 

249 

242 

260 

252 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago 

-Minneapolis. 
Kansas  City 

Winnipeg 

Liverpool ... 


September  futures ' 


1924 


1925 


Aug.21  Aug.2S  Aug.21  Aug.2S 


Ce-nts 
126% 
130)4 
117 
134% 
150% 


Cents 
122% 

.125% 
114)4 
128  v 

142% 


Cents 
1-61)4 
159 
160% 
145% 
165% 


Cents 
155% 
154% 
155% 
140% 
162)4 


December  futures 


1924 


Aug.21  Aug.28 


Cents 
131% 

133% 
121% 
130^ 
150% 


Cents 
128 

129% 
118% 
125% 
142% 


1925 


Aug.21  Aug,28 


Cent 
160% 
159% 
158 
141% 
156 


Cents 

VooVi 
155% 

154% 

137% 
154% 


Corn 

117 
107% 

119% 
110% 

104% 
97% 

92% 
86 

111% 
103% 

113% 
106% 

87% 
83% 

82% 

78% 

Oats 

Chicago 

51% 
53% 

50 
57% 

40% 

48% 

38% 

55% 

53% 
54% 

43% 

46% 

42 

Winnipeg 

47% 

56% 

45 

J  October  futures  for  Winnipeg  and  Liverpool. 


-Eur  Clover  Seed  in  Light  Demand 

_Bur  clover  seed  moved  slowly  from  growers'  hands  during 
the  month  ending  August  25.  Shippers  in  Georgia  and  South 
Carolina  report  a  light  demand  because  of  drought  in  the 
Southeastern  States,  which  makes  conditions  unfavorable  for 
planting.  Prices  offered  growers  are  practically  unchanged, 
ranging  from  $7  to  $10  per  109  lbs.  for  screened  seed  and  $4  to 
$6  for  unscreened  seed. 
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Better  Pasturage  Weakens  the  Hay  Market 

With  pasturage  improving  in  the  North  Atlantic  States,  in 
the  Ohio  Valley,  and  the  Middle  Plains  regions,  the  hay  market 
developed  a  weaker  tone  during  the  week  August  24-29.  There 
were  large  areas,  however,  in  Wisconsin,  Minnesota,  and  the 
Dakotas  and  in  the  Southern  States  which  were  still  too  dry  and 
in  which  pastures  were  deteriorating. 

Good  weather  for  harvesting  and  baling  hay,  however,  was 
apparently  reflected  in  increased  receipts,  particularly  in  the 
Central  Western  markets.  The  movement  of  hay  this  year  to 
the  twelve  important  markets  listed  in  the  accompanying  table 
has  been  about  30  per  cent  larger  than  the  movement  to  these 
markets  at  the  corresponding  time  last  year.  The  quality  of 
the  hay  has  been  generally  good  with  the  exception  of  New 
York,  where  a  large  percentage  of  the  receipts  have  consisted  of 
Canadian  hay  of  rather  low  grade. 


Receipts  at — 

Boston__,_ 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul 

St.  Louis 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco __ 


Aug. 
24-29, 
1925 


Cars 
114 
261 
33 
55 
100 
262 
132 
225 
142 
.702 
302 
159 


Aug. 
17-22, 
1925 


Cars 

75 

341 

50 

40 

26 

280 

114 

130 

142 

487 

316 

225 


Aug. 
25-30, 
1924 


Cars 

66 

158 

57 

36 

164 

251 

105 

124 

129 

555 

165 

93 


Jan.  1 

to 

Aug.  29, 

1925 


Cars 
2,426 
7,084 
1, 697 
2,800 
3,705 
6,680 
2,952 
4,300 
3.159 
17,  684 
7,963 


Jan.  1 

to 

Aug.  30, 

1924 


Cars 
2,753 
6,622 
2,772 
4, 157 
4,985 
7,648 
3,073 
4,745 
3,580 

16, 197 
7,  038 
3,646 


The  increased  receipts  together  with  a  limited  demand  weak- 
ened the  Eastern  markets.  Prices  declined  $l-$2  per  ton  on 
hay  in  small  bales  at  New  York.  A  good  proportion  of  the 
Boston  receipts  were  of  new  hay,  a  small  amount  of  v/hich  was 
coming  to  market  in  a  heating  condition.  Good  grades  of  new 
hay  sold  at  practically  the  same  prices  as  the  old  at  the  close  of 
the  week.  While  there  Mras  no  accumulation  of  stocks  the  mar- 
ket was  rather  quiet  on  all  grades. 

The  Pittsburgh  market  was  barely  steady  with  trading  dull. 
Good  timothy  hay  was  easily  disposed  of,  but  the  lower  grades 
were  draggy  and  any  material  increase  in  receipts  will  likely 
result  in  lower  prices  at  that  market.  B.eceipts  at  Cincinnati 
increased  materially,  relieving  the  recent  urgent  demand  at  that 
market  and  prices  worked  lower.  Generally  excellent  pasturage 
conditions  in  that  territory  have  reduced  farm  consumption  and 
increased  the  offerings. at  the  market.  The  demand  for  race- 
horse hay  continued  active  and  best  grades  of  timothy  and  light 


clover  mixed  brought  good  premiums,  but  other  buyers  were  not 
taking  hay  beyond  their  immediate  requirements. 

Other  Central  Western  timothy  markets  were  steady.- 
Receipts  were  light  at  Chicago  and  the  market  held  steady 
for  all  offerings  of  the  better  grades.  Lower  grades  exceeded 
the  demand  toward  the  close  of  the  week  and  sales  were  made 
only  at  some  price  reduction.  Receipts  increased  materially' 
at  St.  Louis  but  comparatively  little  of  the  hay  was  of  good 
quality.  St.  Louis  prices  have  been  relatively  higher  than  at 
competitive  markets  and  reports  indicated  that  hay  from 
Minneapolis  and  other  markets  was  being  reconsigned  to  St. 
Louis.  There  was  a  good  demand  for  the  higher  grades  but 
the  market  was  becoming  oversupplied  with  the  lower  grades 
and  price  concessions  were  necessary  to  prevent  accumulations 
of  these  grades. 

The  receipts  of  296  cars  of  alfalfa  at  Kansas  City  were  in 
excess  of  current  demand  and  prices  worked  lower.  Shipments, 
of  moderate  volume  were  made  to  the  South  and  Southeast, 
particularly  to  Tennessee  and  Alabama.  Mills  and  dairies 
were  also  active  buyers  with  the  dairies  taking  principally  the 
third  cutting  alfalfa  which  was  of  good  quality.  Some  alfalfa' 
continued  to  arrive  in  heating  condition  and  sold  at  discounts' 
ranging  from  $3-$5  under  the  better  grades.  Grassy  alfalfa 
also  sold  at  about  the  same  discount.  The  best  grades  of 
alfalfa  were  in  good  demand  at  Omaha  and  sold  at  premiums 
over  current  quotations.  The  demand  for  alfalfa  hay  on  the 
Pacific  coast  was  slightly  more  active  but  with  a  steady  move- 
ment and  a  restricted  demand  because  of  the  shortage  of 
freight  space  on  steamers  to  Atlantic  Coast  markets  prices 
tended  downward. 

The  movement  of  prairie  hay  increased  at  most  markets 
during  the  week  under  review.  Prices  were  practically  un- 
changed at  Minneapolis  and  Chicago,  but  the  demand  at  the 
latter  market  fell  off  materially  toward  the  close  of  the  week. 
The  bulk  of  the  receipts  at  Omaha  continued  to  come  from 
Kansas,  as  Nebraska  shippers  were  said  to  be  holding  for  prices 
around  §12  per  ton  at  shipping  point,  which  was  about  $2 
above  current  quotations  at  the  Omaha  market.  At  Kansas 
City  receipts  exceeded  the  demand  and,  with  light  buying 
from  the  stockyards  because  of  light  cattle  shipments,  prices 
declined  and  some  ha}'  was  being  reshipped  to  other  markets. 

Seed  Oats  and  Rye  Prices  Unchanged 

Seed  oats  and  seed  rye  in  the  South  are  moving  from  the 
farms  at  a  normal  rate  with  prices  practically  unchanged  from 
a  month  ago.  In  States  east  of  the  Mississippi,  35%  to  45% 
of  the  crop  had  been  sold  up  to  August  25,  and  in  Texas  and 
Oklahoma  over  two-thirds  was  reported  sold.  Recent  move- 
ment of  seed  rye  in  North  Carolina  and  South  Carolina,  was 
heavy,  40%  and  30%,  respective!}',  having  been  sold  compared 
with  only  about  15%  a  month  ago. 

Prices  for  seed  oats  range  650  to  900  per  bu.  in  North  Carolina. 
750  to  $1.00  in  South  Carolina,  550  to  65(4  in  Texas,  and  450 
to  600  in  Oklahoma.  For  seed  rye,  prices  are  somewhat  higher 
than  a  month  ago  ranging  mostlv  from  $1.25  to  $1.80  per  bu. 
in  North  Carolina,  $1.50  to  $2  in  South  Carolina,  $1.25  to  $1.35. 
in  Tennessee,  and  $1.75  to  $2  in  Georgia. 


Carload  Prices  of  Hay  and  Straw,  Pe 

r  Ton,  at 

Important  Markets,  August 

29, 

L925 

Commodity 

Bos- 
ton i 

New 
York  i  J 

Phila- 
del- 
phia i » 

Pitts- 
burgh i 

Rich- 
mond 2 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis ' 

Cin- 
cin- 
nati ' 

Chi- 
cago' ! 

Min- 
neap- 
olis 
and  St. 
Paul  i 

St. 
Louis  i 

Oma- 
ha' 

Kans- 

sas 
City' 

San 
Fran- 
cisco ' 

HAY 
Timothy  and  clover: 

No.  1  timothy 

$26.  00 
23.00 

$27.  50 
25.  00 
25.00 

$21."50" 
19.  50 
18.50 
18: 50 

$25. 00 
21.00 
21.00 

21.00 
20.00 

$28.  50 
27.00 
27.50 
25.50 
26.50 

27.  50 

30.00 
29.00 
28.00 

$22. 00 
21.00 
19.50 
17.00 

$28.  50 
27.00 

$26.  00 
23.60 

$24.  50 
23.00 
23.  50 

$25. 00 
22.00 
24.00 
21.00 
22.00 

$17.  50 
16.00 

$25. 50 
19.00 



$17.  50 

15. 00 

3  17.  25 

No.  2  timothy. _ 

No.  1  light  clover  mixed 

No.  2  light  clover  mixed... 

21.50 

No.  1  medium  clover  mixed  . 

No.  1  clover  mixed 

20.  CO 

18.50 

21.50 
21.00 

24.00 

21.00 

22.00 
20.00 

22.00 

15.50 
13.50 

$17.00 
15.  50 
12.50 

14.00 
12.00 
12.00 

7.50 
8.00 

16.50 
1  14.  50 

20.25 
18.00 
15.50 

11.00 
9.50 

18.00 

23.00 
20.00 
18.00 

18.00 
16.00 
14.00 

8.  50 
10.  00 
11.50 

20.00 
17.00 
14.00 

15.00 
13.00 

Alfalfa: 

No.  1  alfalfa  

30.00 

30.00 
28.00 
26.00 

18.50 

25.00 
23. 00 
20.  50 

$17.00 

Standard  alfalfa 

16.00 

25.50 

15.00 

Prairie: 

No.  1  upland 

No.  2  upland 

No.  1  midland 

STRAW 
No.  1  wheat 

13.00 
13.00 
15.60 

11.50 

11.50 
11.50 

12.50 

11.50 
12.00 
17.00 

12.00 
11.50 
13.00 

6.50 
7.00 

7.  50 

6.25 

No.  1  oat 

13.  50     12.  66 
20  50      17  F.CI 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets 


>  Hay  quotations  based  on  V.  S.  grades. 


'  Nominal. 
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Weaker  Tendency  Noted  in  Feed  Markets 

The  outstanding  factors  affecting  the  feed  market  during  the 
week  ending  August  29  were  the  decline  in  the  grain  prices,  the 
offerings  of  new  crop  feeds,  and  the  light  demand  from  the 
South.  This  demand  which  was  caused  by  drought  conditions 
has,  on  account  of  recent  rains,  dropped  off  somewhat.  Some 
resale  pressure  of  wheat  mill  feeds  has  been  brought  about  in 
and  around  Kansas  City  by  resale  of  September  contracts  held 
by  mixers  who  were  able  to  cover  at  a  discount.  This  had  a 
bearish  influence  on  the  market.  Little  interest  was  shown  in 
deferred  shipments,  with  mills  reluctant  sellers. 

The  movement  was  good. 

Wheat  millfeeds. — Because  of  the  continued  decline  in  grain 
prices  and  the  light  demand  from  the  large  consuming  sections  in 
the  South  and  the  Corn  Belt  the  wheat  feed  market  was  in  a 
more  or  less  excitable  condition  during  the  week.  Demand 
for  bran  was  very  light  while  shorts  and  middlings  continued 
strong,  with  price  differentials  between  these  feeds  widening. 
During  the  week  wheat  prices  eased  off  causing  a  better  flour 
business  and  while  mills  are  not  offering  feed  in  large  quantities, 
handlers  are  inclined  to  believe  heavier  offerings  are  impending 
and  for  this  reason  do  not  appear  anxious  to  contract  for  the 
future.  Mills  claim  that  although  the  flour  business  is. very 
good ,  stocks  of  feed  are  not  burdensome  and  that  they  expect 
sufficient  demand  to  take  care  of  their  offerings.  The  weakness 
in  the  corn  market  during  the  week  did  much  to  pull  away 
speculative  support.  The  market  on  middlings  did  not  display 
the  uneasiness  that  was  noted  in  bran.  At  the  present  there 
is  a  slight  pressure  to  sell  by  interior  mills  that  have  a  car  or 
two  on  track  and  want  to  sell  5  or  6  more  to  come  out  promptly. 
Buffalo  market  reports  a  fair  demand  for  immediate  or  transit 
offerings  of  bran  but  little  or  no  inquiry  for  prompt  or  further 
deferred  shipments  and  that  offerings  of  bran  are  very  liberal 
both  by  mills  and  resellers.  A  good  demand  for  spot  or  transit 
middlings  is  reported  from  this  market  with  offerings  on  this 
basis  very  light  with  mills  about  fifteen  days  behind  on  ship- 
ments. Reports  received  at  the  close  indicate  that  jobbers 
are  turning  to  the  short  side  of  the  market  and  are  pressing 
sales  and  this  has  resulted  in  season  bran  being  sold  at  $22  per 
ton  Minneapolis,  or  50  cents  to  $1  per  ton  below  prompt 
shipment. 

Cottonseed  cake  and  meal. — Because  of  the  rjoore  liberal 
offerings  of  new  crop  cottonseed  meal  and  cake  and  the  light 
demand  for  spot  the  price  difference  between  new  and  old  crop 
cake  and  meal  narrowed  considerably  during  the  week.  The 
price  of  new  crop  meal  was  weak  and  slightly  lower.  At  the 
lower  asking  some  eastern  jobbers  have  been  showing  a  dis- 
position to  cover  some  of  the  sales  they  have  been  making  for 
41  per  cent  meal.     Buffalo  reports  some  demands  for  transit  or 


spot  meal  with  very  little  being  offered,  stocks  in  that  market 
being  practically  exhausted.  There  was  some  inquiry  for  new 
crop  meal  but  very  little  buying,  some  pressure  was  brought 
about  by  southern  dealers  during  the  week  but  the  trade  is 
apparently  waiting  for  prices  to  settle. 

Linseed  cake  and  meal. — The  linseed  cake  and  meal  market 
was  strong  at  Minneapolis  and  Milwaukee,  but  there  was 
little  inquiry  at  Buffalo  although  in  that  market  offerings  were 
confined  to  but  two  mills  and  they  were  offering  very  sparingly. 
At  Minneapolis  the  market  after  displaying  a  very  easy  under- 
tone most  of  the  week  seemed  to  display  rather  a  firm  tendency.. 
Friday  and  Saturday  large  shippers  and  mixed  feed  interests: 
made  bids  during  the  week  for  deferred  shipments  but  due  to 
the  fact  that  these  bids  were  from.  $1  to  $2  per  ton  under  present 
quotations  they  were  not  accepted.  Milwaukee  reported  a 
good  demand  from  Wisconsin  with  inquiries  from  Ohio,  Ken- 
tucky and  Indiana.  Resellers  at  Minneapolis  are  $42.50  per 
ton  with  mills  asking  $43  per  ton. 

Hominy  feed. — The  demand  for  hominy  feed  continued  very 
light  due  principally  to  the  weakness  of  the  corn  market.  The 
trade  feels  that  corn  prices  are  unsteady  and  are  holding  off  on 
their  purchases.  Offerings  were  liberal  both  by  mills  and  re- 
sellers, particularly  by  the  farmers  who  are  anxious  for  business 
and  have  reduced  prices  in  line  with  the  decline  in  the  corn 
market.     Stocks  and  movement  were  good. 

Gluten  feed. — Demand  for  gluten  feed  continued  inactive. 
Gluten  meal  also  met  with  a  poor  inquiry  which  caused  the 
larger  manufacturers  to  reduce  their  price  another  $2  per  ton 
and  while  the  price  of  gluten  feed  was  not  reduced  by  the  larger 
manufacturers  resellers  at  Buffalo  were  willing  to  discount  the 
price  from  $l-$2  per  ton  for  spot  or  immediate  shipment. 
Stocks  and  movement  good. 

Alfalfa  meal. — Because  of  the  light  offerings  rather  than  any 
increased  demand  the  price  of  alfalfa  meal  held  firm  during  the 
week.  There  was  some  inquiry  for  deferred  shipments  but  the 
trade  hesitated  to  take  hold  at  present  prices.  Manufacturers 
claim  high  prices  and  scarcity  of  hay  will  have  a  tendency  to 
maintain  present  values. 

Tennessee  Crimson  Clover  Seed  all  Sold 

Practically  all  of  the  small  crop  of  crimson  clover  seed  in 
Tennessee  has  been  sold  by  growers,  according  to  the  United 
States  Department  of  Agriculture.  Prices  paid  on  August  25 
ranged  from  $6  to  $7  per  100  lbs.  for  country  run  and  $7  to 
$7.75  for  recleaned  seed.  Imported  seed  is  being  shipped  in 
to  supplement  the  domestic  supply  for  local  requirements. 

Wholesale  selling  prices  of  imported  seed  f.  o.  b.  Atlantic 
Seaboard  markets  are  practically  unchanged  from  a  month  ago. 
Present  quotations  for  fancy  new-crop  seed  are  $7.25  per  100 
lbs.  for  immediate  shipment,  and  $7.15  for  September  10-20 
shipment. 

Imports  of  crimson  clover  seed  during  the  month  of  August 
were  2,635,600  lbs.,  of  which  2,427,500  lbs.  was  imported  from 
France  and  208,100  lbs.  from  Hungary.  The  total  imports 
for  July  and  August  were  2,783,600  lbs.  compared  with  1,907,- 
500  lbs,  for  the  same  months  last  year. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  August  29,   1925 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Bos- 
ton 

Phila- 
del- 
phia 

Balti- 
more 

Pitts- 
burgh 

Mem- 
phis 

Cin- 
cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Mil- 
wau- 
kee 

Min- 
neap- 
olis 

Omaha 

Kan- 
sas 
City 

Los 
An- 
geles 

San 
Fran- 
cisco 

Wheat  bran: 

Spring ^ 

$32.00 

$31. 50 

$32.00 
34.00 

34.50 
38.00 

$30.00 
32.00 
31.50 

33.00 
38.00 
41.00 

$28.  50 
-33.00 
32.00 

31.50 
37.00 
36.00 
36.00 

$26. 75 

$26.00 
27.00 

$23.00 

$29.  50 
29.50 

34.00 
36.00 

$31.  50 
31.00 

33.50 
38.50 
38.50 

$25.00 
25.00 

$35.  50 

$38. 00 

35.25 
35.25 

34.50 
34.75 

$25.25 

Wheat  middlings: 

30.50 

29.50 

27.25 

34.50 
34.  50 
31.50 
29.50 

48.00- 

31.00 

34.50 
32.00 

37.00 

43.00 

Wheat  milium „_ 

^.OO 

35.50. 

37.CKX 

Rye  middlings                                    ..  

32.50 

51.25 
43.50 
41.50 
39.25 

30.00 

3.50 
44.00 
42.00 
39.00 

47.00 
44.00 
42.00 
39.00 
65.00 
29.00 
39.30 
35.00 
34.50 

28.50 

45.00 
43.00 

65.00 
26.00 
41.10 
32.50 
32.00 
30.  00 
45.00 

26.00 

42.50 
45.00 
43.00 
40.00 
65.00 

42.  50 
32.50 

High  protein  meals: 

Linseed 

51.75 
47.50 
45.25 
42.25 

51.50 
46.00 
44.00 
41.50 

41.25 

38.50 
36.50 
34.50 

48.50 
45.00 
43.00 
41.00 

48.00 
46.00 

43.00 
44.75 

50.00 
40.00 

46. 00 

Cottonseed  (43%) 

51. 00- 

Cottonseed  (41%) 

Cottonseed  (36%)  '                   

Digester  feeding  tankage  (60%) 

65.00 
27.50 

65.00 
24.00 

No.  1  alfalfa  meal  (medium) _ 

32.00 
45.  10 
40.50 
40.60 

43.20 

28.50 

30.00 
42.20 
35.50 
35/50 
40.00 

43.20 
37.50 
37.50 

29.00 

23.00 

Gluten  feed                                     

45.65 

45.40 
40.00 
40.00 

White  hominy  feed  _     

34.50 
34.50 

Yellow  hominy  feed _  .  ._ 

Ground  barley  ..                            

2  39.00 
35.50 

38.50 

Dried  beet  pulp _ 

42.00 

36.  00, 

1  Nominal. 


*  Rolled. 
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Prices  Again  Decline 

Cotton  prices  reached  the  lowest  point  of  the  season  so  far 
after  a  decline  of  a  little  over  10  per  lb.  for  the  week  August 
24-29.  Increased  trade  estimates  of  the  crop,  coupled  with 
reports  of  a  free  movement  of  new  cotton  with  the  demand 
rather  slack  from  both  American  and  European  interests,  were 
held  mainly  responsible  for  the  lower  quotations.  October 
future  contracts  on  the  New  York  Cotton  Exchange  closed  at 
22.350,  which  price  compares  with  the  high  point  reached  so  far 
this  season  of  24.450.  One  year  ago  on  the  New  York  Cotton 
Exchange  October  future  contracts  closed  at  24.640.  On  the 
New  Orleans  Cotton  Exchange  October  future  contracts  were 
down  102  points,  closing  at  21. 740  as  compared  with  23.970  one 
year  ago,  and  on  the  Chicago  Board  of  Trade  they  closed  at 
21.910  as  compared  with  22.850  one  week  ago. 

Among  the  interesting  features  of  this  season  are  the 
exports  to  Germany  and  Russia,  which  two  countries  since 
August  1  have  taken  77,299  bales  and  39,851  bales  respectively 
and  are  the  leading  importers  of  American  cotton  so  far  this 
season.  England,  France  and  Italy  are  behind  in  their  imports 
of  American  cotton  so  far  this  season  as  compared  with  one  year 
ago. 

Spot  sales  in  the  10  designated  markets  during  the  week  were 
comparatively  heavy,  amounting  to  107,604  bales  as  compared 
with  103,011  bales  for  the  corresponding  week  in  1924.  The 
average  price  of  No.  5  or  Middling  spot  cotton  in  10  designated 
markets  was  down  115  points,  closing  at  22.120  per  lb.  as  com- 
pared with -24.400  one  year  ago. 

Reports  indicated  that  both  picking. and  ginning,  as  a  result 
of  the  continued  hot  and  dry  weather,  proceeded  in  large  volume 
and  some  reports  place  the  quantity  of  cotton  ginned  prior  to 
September  1,  as  comparatively  very  large. 

Reports  from  dry  goods  markets  indicated  that  fabric  prices 
were  well  maintained  with,  however,  only  moderate  business 
doing.  

Closing  Future  Prices  on  the  Future  Exchanges 

August  29,  1925,  with  Comparisons 


New  York 

New  Orleans 

Month 

Aug. 
29, 
1925 

Aug. 
30, 
1924 

Aug. 
31, 
1923 

Sept. 

1, 
1922 

Aug. 
27, 
1921 

Aug. 
29, 
1925 

Aug. 
30, 
1924 

Aug. 
31, 
1923 

Sept. 

1, 
1922 

Aug. 
27, 
1921 

Cts. 

22.35 

22.59 

22.10 

22.39 

22.67 

Cts. 
24.64 
24.35 
24.34 
24.58 
24. 75 

Cts. 
25. 05 
25.02 
24.75 
24.  81 
24.79 

Cts. 

21. 94 

22.20 

22.09 

22.15 

22.05 

CIS. 

15.60 

15.98 

16.00 

16.12 

16.20 

CIS. 

21.  74 

21.95 

22,00 

22.21 

22.29 

Cts. 

23.97 

24.08 

24.18 

24.32 

24.30 

Cts. 

24.  57 

24.62 

24.58 

24.59 

24.48 

Cts. 
21.  45 
21.  53 
21.60 
21.  59 
21.55 

Cts. 
15.35 

December 

January. -- 

March 

May  

• 

15.59 
15.68 
15.78 
15.87 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  ■  Markets,  Week  of  August  24-29, 
1925,  with  Comparisons 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery.. - 
New  Orleans-. - 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 


Average. . 


Aug.  21-29,  1925 


Mi  in 


Tuo 


Cts. 
23.25 

22.  75 

22.  75 

22'  82 

23.  50, 
23.  25 
23.  30 
23.  45 
■<:;.  r, , 


Wed 


Thu 


23. 11 


Of. 

::■;.  (in 
22.50 
22.  551 
22.  00, 

22.  48 

23.  60 
23.  00 
23.15 

_-,;  2 1 

23.  40 


Cts 
22.  56 
22.31 
22.  37 
21. 75 

22.  31 

23.  25 
22.  80 


Fri. 


Cts. 
22.  56 
22.31 
22.33 

21.  75 

22.  25 

23.  00 
22.  80 


Cts. 
22.31 
22.  06 

22.  08 


Sat. 


Cts 
22.13 
21.09 
21.  86 


22.90  22.65 
22.  95  22.  05 
23.15  23.15, 


21.50121.25 
22.  00  21. 79 

23  mi  22.  i:< 
22.40 


22,  60 
■r.'..:;:, 
22.  70 
22.7 


22. 88|22. 64  22.  58|22.34 
I 


22,  30 
22.  45 
2.'.  55 


Aug.  25-30,  1924 


Mon 


Tue. 


Cts. 
25. 00 
24.19 

-ID 
23.  69 
24.10 
25.  50 
25.  00 
24.75 
■.'Villi 
25.  65 


Cts. 

25.  38 
24.  63 
24.  90 
24.  J  3 


Wed 


Thu 


Cts.    Cts 
24.75  25.00 
24.  00' 24.  44 
24.  16  24.  40 
23.75  23.88 

24.  54,24. 13  24.  52 

25.  50i25. 50  25. 50 


Fri. 


22.12 


21.73 


25.00:25.00 
24.80,24.24 
25.4024.80 
25.  65,25.  20 


24.  99  24.  55 


25.  25 
21.  20 
2.r>.  05 
25.  20 


24.74 


Cts. 
25.00 
24.7 
24.6i 
24. 00 
24.82 
25.  50 
■\-..nii 
24.40 
25.15 
25.40 


24.87 


24.40 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  August  28, 
were  reported  to  be  513,000  bales  of  approximately  400  lbs., 
gross  weight,  compared  with  543,000  bales  on  August  29,  1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1-28,  1925, 
and  Stocks  on  August  28,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Market 


Norfolk 

Augusta 

Savannah 

Montgomery. 
New  Orleans. 

Memphis 

Little  Rock.  . 

Dallas... 

Houston 

Galveston 


Receipts 


Aug. 
1-31, 
1923 


1,000 

bales 

3 


1 
19 
10 

0) 
l 

311 

205 


Aug. 
1-29, 
1924 


1,000 

bales 

2 

5 

16 

4 

25 
14 
(') 
(') 
183 
118 


Aug. 
1-28, 
1925 


1,000 

bales 

2 

25 

76 

11 

59 

8 

(') 

(9 

318 

90 


Total 561       367       589       373       398       277       426         706 


o-year 
aver- 
age 
Aug. 
1-29, 
1920- 
1924 


1,000 

bales 

5 

7 

15 

2 

29 

17 

2 

2 

171 

123 


Stocks 


Aug. 
31, 

1923 


1,000 

bales 

9 

10 

12 

5 

41 

52 

11 

2 

119 

137 


Aug. 
29, 
1924 


1,000 

bales 

14 

7 

18 

5 

37 

23 

2 

1 

63 

107 


Aug. 
28, 
1925 


1,000 

bales 

12 

18 

52 

7 


1 

1 

165 

94 


5-year 

aver- 
age 

Aug. 
29, 

1920- 
1924 


1,000 

bales 

83 

40 

51 

10 

152 

124 

17 

10 

133 

136 


1  Less  than  500  bales. 


Cotton  Movement,  August  1-28,  1925,  and  Stocks  August  28, 
1925,  with  Comparisons 

ICornpiled  from  commercial  reports] 


Per 

5-year 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

aver- 
age 

this 

1-29, 

1-26, 

1-25, 

1-31, 

1-29, 

1-28, 

Aug. 

is  of 
5-year 

1913 

1921 

1922 

1923 

1924 

1925 

1-29, 
1920- 

1924 

aver- 
age 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

Per 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

cerd 

Port  receipts 

254 

303 

113 

288 

214 

327 

208 

157.  2 

Port  stocks 

206 

1,308 

380 

253 

266 

293 

579 

50.6 

Interior  receipts 

229 

328 

173 

369 

237 

428 

250 

171.2 

Interior  stocks 

109 

1,015 

351 

332 

187 

271 

536 

50.6 

Into  sight 

476 

££0 

464 

849 

529 

800 

554 

144.4 

Northern  spinners'  takings 

72 

118 

99 

82 

76 

54 

98 

55.1 

Southern  spinners' takings 

104 

222 

221 

145 

146 

ISO 

169 

106.5 

World's    visible    supply    of 

1,012 

3,783 

1,618 

914 

823 

1,099 

1,952 

56.3 

Exports  of  American  Cotton 

August  1-28, 1925,  with  Comparisons 
[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain... 

France. 

Germany 

Italy 

Japan 

China 

Spain 

Belgium. 

Other  countrioe. 


Total. 


Aug. 
1-29, 
1913 


Bales 
53, 678 

8,234 
40, 066 
11,939 

1,000 


9,075 
8,998 
6,  273 


139,  263 


Aug. 
1-25, 
1922 


Bales 
24,  955 
19,  635 
21,  518 
15,  936 
31,642 
1,249 
5,570 
4,407 
8,043 


133,  855 


Aug. 
1-31, 
1923 


Bales 
42,  832 
41,  275 
54, 156 
16,  412 
4,078 


9,220 
5,  076 
10, 143 


183,  192 


Aug. 
1-29, 
1924 


JRalcs 
50, 138 
27, 704 
19,474 
16, 187 
3,300 


3, 050 
4,244 

5, 860 


129,  957 


Aug. 
1-28, 
1925 


Bales 
24,203 
15.365 

::.  29u 

8,  037 
14, 153 


9,480 

4,299 

a  43,  567 


196,  403 


4-year 
avorage 
Aug. 
1-29, 
1921- 
1924 


Bales 

44, 056 

25,  363 

42,  325 

17,055 

31,620 

5,808 

8,  776 

5,  119 

8,500 


188,  622 


Per 

cent 

this 

year 

is  of 
4-year 
average 


Per  rent 
54.9 
60.6 
182.6 
47.1 
44.7 


108.0 
81.0 
512.  6 


104.1 


'  Includes  4,595  bales  to  Russia. 
8  Includes  39,851  bales  to  Russia. 


Exports  for  the  week  ending  August  2S  amounted  to  43,504 
bales,  compared  with  55,627  bales  the  previous  week,  31,304 
bales  for  the  corresponding  week  in  1924,  and  59,622  bales  for 
the  week  ending  August  29,  1913. 


September  o,  192a 
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Spot  Quotations  for  No.  S  or  Middling  Upland  Cotton  at  New 
York  on  August  28,  for  Each  of  the  Past  32  Years 


Cents 

Cents 

Cents 

Cents 

1894 

....    6.88 

1S02 

...    9. 00 

1910 

...  16.90 

1918 

37.30 

1S95 

....    8.06 

1903 

...  12.75 

1911 

...  12.75 

1919 

32.10 

1896 

8.09 

1904 

...  11.20 

1912 

...  11.25 

1920 

34.25 

1897 

8.06 

1905 

...  11.35 

1913— - 

...  12.70 

1921 

15.  60 

1898 

5.75 

1906 

...    9.90 

1914 

....  11.00 

1922 

....  22.55 

1899 

6.25 

1907 

...  13.55 

1915 

....     9.85 

1923 

25.45 

1900 

9.62 

1808 

....     9.50 

1916 

...  15.60 

1924 

....  26.85 

1901 

8.50 

1909 

12.90 

1917 

23.45 

1925 

22.00 

Stocks  of  American  Cotton  at  European  Ports 
[Compiled  from  commercial  reports] 


At— 

Aug. 
29, 
1913 

Aug. 
29, 
1919 

Aug. 
27. 
1920 

Aug. 
26, 
1921 

Aug. 
25, 
1922 

Aug. 
31, 
1923 

Aug. 
29. 
1924 

Aug. 
28, 
1925 

5-year 
aver- 
age i 

1,000 
Jjales 

376 
15 

203 

1,000 
bales 

602 
61 

276 

1,000 
bates 

614 
91 

260 

1,000 
bales 

625 
60 

553 

1,000 
bales 

389 
36 

380 

1,000 

bales 

81 

17 

100 

1.000 
bales 

125 
24 

119 

1,000 
bales 

211 
38 

147 

1,000 

bales 

367 

46 

282 

Total      

594 

939 

965 

1,238 

805 

198 

268 

366 

695 

1  1920-1924. 


Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  August 
28  were  reported  to  be  39,000  bales  of  approximately  750  lbs., 
gross  weight,  compared  with  37,000  bales  on  August  29,  1924. 


Premium  Staple  Cotton 

A  good  demand  for  premium  staple  cotton  was  reported  at 
New  Orleans  with  only  a  fair  demand  at  Memphis,  the  latter 
market  reporting  the  quality  of  the  new  receipts  as  good  and 
the  basis  easier  with  the  premiums  for  staple  cotton  narrowed. 
Some  of  the  sales  reported  at  New  Orleans  during  the  week 
August  24-29  were: 

Cents 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  full  1  inch 23.  25 

No.  4  or  Strict  Middling,  Ifs  ins 24.  25 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  full  1^  ins 25.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  \ys  ins.. 26. 13 

No.  4  or  Strict  Middling,  V-/i  to  lj^  ins 27.  00 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  August  29,  1925,  with  Comparisons 


New  Orleans 

Memphis 

Aug.  29, 
1925 

Aug.  30, 
1924 

Aug.  31, 
1923 

Aug.  29, 
1925 

Aug.  30, 
1924 

Aug.  31, 
1923 

No.  5  short  staple.  . 

Length  in  inches: 
Ifj 

Cents 
21.79 

Points 

250 

550 

800 

1,150 

Cents 
24.25 

Points 
100 
17.5 
275 
400 
500 
600 

Cents 
24.  75 

Points 

50 

100 

150 

225 

Crnts 
22.75 

Points 

75 

300 

475 

725 

Cents 
25.50 

Points 
175 
1300 
1500 
1600 

Cents 
25.00 

Points 
i  100 

1)4 

1325 

ltV 

■  550 

M, 

1750 

1A 

iys 

i  Nominal. 


Spot  Cotton  Quotations  for  August  29,  and  Sales  During  Week  of  August  24-29,   1925 

Price  of  No.  5  or  Middling  spot  cotton  for  August  29,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  August  24-29, 1925, 
in  each  of  the  markets  and  tctal  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Grade 


"White  Standards: 

No.  1  or  Middling  Fair— 

No.  2  or  Strict  Good  Middling. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling. 

No.  6  or  Strict  Low  Middling.. 

No.  7  or  Low  Middling.! 

No.  8  or  Strict  Good  Ordinary  2 
No.  9  or  Good  Ordinary  2 

Spotted: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling . 


No.  5  or  Middling... ■.-.. 

No.  6  or  Strict  Low  Middling  : 
No.  7  or  Low  Middling  2 


Yellow  Tinged: 

No.  2  or  Strict  Good  Middling- 


No.  3  or  Good  Middling. 


No.  4  or  Strict  Middling 

No.  5  or  Middling  2 

No.  6  or  Strict  Low  Middling  2 
No.  7  or  Low  Middling  2 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or -Strict  Middling  2 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  - 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  a 

No.  5  or  Middling  2_ 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  - 

Sales  for  week,  bales 


Nor- 
folk 


Oni 
100 
75 
50 

22.13 

0#i 

63 

163 

250 

350 

On 

25 

Even 

Off 
63 
163 
250 

On 
25 


Even 

Off 
75 
175 
■288 
375 

75 
125 
250 

150 
225 
325 

37 
100 
150 

125 

175 

275 

25 


Au- 
gus- 
ta 


On 

100 
75 
50 
25 
21.69 

Off 
56 
150 
250 
350 

Even 


50 
138 
238 

On 

25 

Off 

25 


150 
250 
375 

75 
150 
225 

150 
200 
300 


50 

75 

138 

138 

150 

250 

4,313 


Sa- 
van- 
nah 


On 

100 
75 
40 

25 
21.86 

Off 

50 

125 

225 

325 

On 
25 

Off 
15 


50 
125 
225 

On 
13 

Off 

25 

75 
150 
225 
325 

75 
125 
200 

150 
200 
275 

50 
85 
150 

150 

175 

250 

7,757 


Mont- 
gom- 
ery 


Ore 

88 
63 
38 
25 
21.25 

Off 
63 
140 
240 
3i0 


Even 
25 


63 
138 
213 

On 
13 

Off 
25 


150 
250 
350 

75 
150 
225 

150 
200 
275 

38 
88 
138 

125 

175 

250 

2,565 


Mem 
phis 


On 
100 

75 

50 

25 

22.75 

Off 

50 
100 
200 
300 

Even 

25 


50 
100 
150 


25 


50 

75 
100 
150 
200 

50 

75 

100 

150 
175 
200 

150 

175 
200 

250 
275 
300 
325 


Little 
Rock 


On 
125 

100 

75 

40 

22.40 

Off 

60 
125 
250 

375 

Ore 

25 

Off 
25 


50 
100 
200 
On 

25 

Off 

25 

50 
150 
200 
300 

100 

150 
200 

150 

200 
250 

40 

75 

125 

125 

150 
225 


*,'< 


Dal- 
las 


On  . 
90 
75 
50 
38 
22.30 

Off 
60 
125 
225 
350 

Even 

25 


60 
135 
235 


50 


125 
250 
300 

100 
125 
175 

125 
200 
250 

40 

75 

125 

175 

200 

275 

46,  659 


Hous- 
ton 


On 

100 
75 
50 
35 
22.45 

Off 

50 

125 

250 
375 
On 

25 

Off 


50 
125 
250 

Even 


25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

25 
60 
100 

125 

175 

250 

,794 


Gal- 
ves- 
ton 


On 

100 
80 
65 
40 
22.55 

Off 
60 
100 
200 
300 

Ore 

15 

Off 
15 


50 
100 
200 

20 

25 

50 
140 
200 
300 

75 
125 
175 

190 
200 
250 

25 

75 

150 

125 

200 

300 

5,215 


New 
Or- 
leans 


On 
100 
70 
50 

25 
21.79 

Off 
50 

100 
200 
300 

On 

15 

Off 
15 


50 
100 
200 

Even 


25 

50 
140 
200 
300 

75 
125 
175 

150 
200 
250 

45 

75 

125 

125 

175 
275 
,685 


Average 


Aug. 

2:1,  l'J.V. 


Ore 

100 
76 
52 
30 

22.12 

Off 

55 
125 

229 
337 

On 

13 

Off 

17 


54 
122 
216 
On 


Off 
28 

65 
142 
221 
313 

78 
128 
190 

152 
200 
263 

50 

88 

140 

146 
185 
265 
3167,604 


Aug. 
30, 1924 


On 
141 

111 

81 

46 

24.40 

Off 

100 
253 
385 
508 

On 

23 

Off 
25 


105 
250 
390 

On 

10 

Off 
30 


80 
195 
350 
503 

90 
148 
233 

153 
205 
288 

45 

94 

146 

140 
185 
258 
^103,011 


Aug. 
31, 1923 


On 
93 

70 

47 

25 

24.86 

Off 


158 
223 

On 


Off 
14 


44 

97 

159 

On 

12 

Off 
13 

43 
105 
159 
219 

45 

92 

139 

87 
143 
193 

24 
74 
119 

98 
141 

191 
2111,512 


Sept. 
1, 1922 


On 

171 
130 
86 
51 
21.70 

Off 
56 

125 
213 
303 


On 
3 

54 
155 
228 
310 


125 
218 
303 


138 
213 
295 
3  75,371 


Sept. 
2, 1921 


Aug. 

2s,  i<<2ii 


On 

208 

158 

98 

50 

17.04 

Off 

75 
188 
300 
403 


140 
238 
345 
448 


220 
310 
415 


268 

358 

450 

94,799 


On 

375 
305 
235 
130 
32.07 

Off 

318 

855 

1,253 

1,  540 


205 

335 
505 
758 
,128 


473 
633 
835 


593 
743 
920 
3  63,458 


Aug. 
29, 1919 


Ore 


211 
160 
110 


Off 


160 
413 
698 
943 


152 

238 

384 
564 
859 


401 
540 
676 


540 

841 

749 

;  16,  768 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  Drice  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
1  York,  New  Orleans,  and  Chicago. 

•  Total  sales.    Sales  from  Aug.  1  to  Aug.  29, 1925,  amounted  to  403,714  bales,  compared  with  253,998  bales  during  the  corresponding  period  in  1924  and  346,760  bales  in  1923; 
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Agricultural  Exports,  1924-25 

The  value  of  all  exports  from  the  United  States  in  the  year 
ending  June  30,  1925,  was  $554,000,000  greater  than  in  the 
preceding  year.  At  the  same  time  agricultural  exports  in- 
creased $403,000,000.  Thus  agriculture  including  forestry 
while  contributing  51  per  cent  of  the  total  exports  of  the  United 
States  also  contributed  73  per  cent  of  the  increase  over  the 
preceding  year.  This  increase  in  agricultural  exports,  however, 
may  be  more  than  accounted  for  by  increased  exports  of 
wheat,  cotton,  rye,  and  barley. 

The  values  of  other  important  agricultural  exports  either 
were  lower  than  in  the  preceding  year  or  showed  only  slight 
increases.  The  value  of  bacon  exports  in  the  year  ending 
June  30,  1925,  was  only  $34,000,000  as  compared  with  $51,- 
000,000  in  the  preceding  year.  Other  pork  products  showed 
decreases  below  1923-24.  Unmanufactured  tobacco  exports 
also  decreased  from  $107,000,000  to  $86,000,000. 

The  following  table  gives  the  value  of  the  farm  products 
exported  from  the  United  States  during  the  past  four  fiscal 
years  and  the  percentages  of  our  total  exports  represented  by 
agricultural  commodities: 

Exports    of    Agricultural    Products    as    Compared    With  Total 
Exports,  1922-1925 


Total 

Agricultural 

Year  ending 

Excluding 

forest 
products 

Forest 
products 

Including 

forest 
products 

Percentage  of  total 

Excluding 

forest 
products 

Including 

forest 
products 

1922 

Million 
dollars 
3,700 
3,887 
4,224 
4,778 

Million 
dollars 
1,916 
1,799 
1,867 
2,280 

Million 
dollars 
94 
130 
163 
157 

Million 
dollars 
2,010 
1,929 
2,030 
2,437 

Per  cent 
51.8 
46.3 
44.2 
47.7 

Per  cent 
54.3 

1923     

49.6 

1924     _._ 

48.1 

1925     — 

51.0 

Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States, 
June,  1923-1925. 


Foreign  Dairy  Situation,  August,  1925 

With  the  passing  of  the  peak  of  dairy  production  in  Europe 
and  North  America,  it  is  interesting  to  note  that  the  unusual 
strength  of  European  markets  evident  early  in  the  season  has 
held  on  to  date.  British  buying  has  been  well  maintained, 
and  some  withdrawal  has  begun  from  butter  stocks.  German 
demand  has  also  been  a  leading  factor  in  upholding  the  current 
market  levels.  Unofficial  reports  place  the  new  German  import 
duty  effective  Sept.  1,  at  2.40  per  lb.  on  butter  and  4.30  per 
lb.  on  tinned  milk  with  varying  rates  on  cheese. 

Supplies  continued  plentiful  up  to  July,  with  returns  for  that 
month  showing  more  than  the  usual  tendency  to  decline. 
Recent  weather  conditions  have  also  worked  for  decreased 
production  in  the  important  dairy  countries.  British  stocks 
are  now  passing  into  the  trade.  There  still  remain  some  two 
months,  however,  before  the  Southern  Hemisphere  supplies 
can  reach  the  market. 

The  recent  notably  small  difference  between  prices  of  best 
colonial  and  continental  butters  is  a  seasonal  situation  occurring 
in  the  summer  and  fall,  with  a  divergence  appearing  as  colonial 
supplies  increase.  By  improving  their  product,  however,  and 
regulating  exports,  colonial  producers  hope  to  reduce  or  elim- 
inate that  difference  at  all  seasons.  In  New  Zealand  especially 
are  regulatory  measures  expected  to  be  manifest  in  improved 
marketing  procedure.  There  is  also  some  talk  of  a  joint  control 
of  Australian  and  New  Zealand  dairy  exports. 

A  detailed  statement  covering  the  foreign  dairy  situation  for 
the  month  of  August  will  be  sent  upon  request  to  the  Bureau 
of  Agricultural  Economics  for  Foreign  Crops  and  Markets, 
Vol.  11,  No.  9. 


Summary  of  Sugar  Areas  and  Production 

Sugar-beet  acreage  estimates  put  out  by  foreign  government 
or  the  sugar  associations  have  been  received  for  all  countries 
producing  beet  sugar  to  any  extent  with  the  exception  of 
Austria  and  Yugoslavia,  neither  of  which  is  in  the  front  rank 
of  sugar-producing  countries.  The  total  acreage  for  the 
countries  reporting  amounts  to  5,749,700  acres  compared  with 
5,874,676  acres  for  the  same  countries  last  year,  or  a  decrease  of 
2.1  per  cent.  For  Europe  alone  the  total  acreage  excluding 
Austria  and  Yugoslavia  amounts  to  4,937,700  acres,  compared 
with  5,021,596  acres  for  the  same  countries  last  year,  or  a 
decrease  of  1.7  per  cent. 

Beet  production  forecasts  are  now  available  for  Poland, 
Hungary  and  the  Netherlands  as  well  as  for  the  United  States. 
The  total  production  for  these  countries  for  1925  is  forecast  at 
14,077,000  short  tons  compared  with  14,582,000  tons  for  the 
same  countries  last  year.  Most  of  this  reduction  is  accounted 
for  by  the  decrease  in  the  forecast  of  the  United  States  as  com- 
pared with  last  year.  United  States  beet  production  is  fore- 
cast on  the  basis  of  the  condition  on  August  1  at  6,139,000  tons 
compared  with  7,075,000  tons  last  year  which  with  a  sugar 
yield  from  the  beets  equal  to  the  average  for  the  past  ten  years 
would  give  sugar  production  of  796,000  short  tons  compared 
with  1,090,000  tons  for  1924-25.  No  official  estimate  has  yet 
been  made  of  acreage  abandoned.  The  sugar  content  of  the 
Polish  beets  is  stated  to  be  13.4  per  cent  and  the,  raw  sugar 
production  is  placed  at  about  605,000  short  tons,  an  increase  of 
26  per  cent  over  the  480,000  tons  produced  from  the  1924  beet 
crop.  The  average  weight  of  the  root,  the  report  states,  was 
261  grams  compared  with  442  grams  in  the  leaf. 

Cane  sugar  prospects  so  far  are  for  a  good  crop.  The  Cuban 
harvest,  as  previously  reported,  is  forecast  according  to  trade 
reports  at  between  5,6000,000  and  6,000,000  short  tons  com- 
pared with  5,712,000  short  tons  for  1924-25.  The  United 
States  crop  -is  officially  forecast  on  the  basis  of  the  August  1 
condition  at  237,600  short  tons  compared  with  88,483  short 
tons  last  year.  In  Mauritius  and  Barbados  prospects  are  less 
favorable.  The  Mauritius  crop  is  expected  to  be  only  227,000 
short  tons  compared  with  248,000  short  tons  in  1924-25.  A 
poor  crop  is  expected  in  Barbados. 


Danish  Export  Eggs  Must  Be  Plainly  Marked 

Eggs  and  their  containers  exported  from  Denmark  are  now 
stamped  "Fresh  Danish  Eggs,"  "Danish  Chipped  Eggs," 
"Danish  Eggs,  Second  Grade,"  or  "Danish  Cold-stored  Eggs," 
according  to  the  results  of  grading.  According  to  E.  A.  Foley, 
American  Agricultural  Commissioner  at  London,  the  new 
regulations  governing  export  eggs,  hitherto  stamped  either 
"New  Laid  or  "CoJd-stored, "  are  effective  for  three  years, 
beginning  June  12,  1925. 

Danish  export  eggs  have  borne  some  distinguishing  mark 
since  the  organization  of  the  Danish  export  cooperatives.  It 
has  been  thought,  however,  that  the  old  regulations  did  not 
classify  the  product  closely  enough.  The  royal  decree  announc- 
ing the  new  law  stresses  the  object  of  raising  the  quality  and 
reputation  of  Danish  export  eggs,  and  imposes  penalties  upon 
exporters  for  infringements  and  misrepresentations. 


French  Tobacco  Situation 


The  production  of  tobacco  in  France  normally  averages 
around  54,000,000  pounds  a  year.  The  yield  during  1924 
amounted  to  53,859,000  pounds  as  compared  with  55,464,000 
pounds  in  1923,  and  53,598,000  pounds  as  the  annual  average 
during  the  five  pre-war  years,  1909-1913.  These  statistics 
refer  to  present  boundaries.  The  consumption  of  tobacco  in 
France  increased  from  21,501,000  pounds  in  1815  to  91,531,000 
pounds  in  1910.  The  per  capita  consumption  increased  from 
2.2  pounds  in  1904  to  2.9  pounds  in  1921,  the  increase  being 
especially  marked  during  the  war.  The  total  production  of 
tobacco  in  France  suffices  for  less  than  half  of  the  consumption. 
Imports  during  1924  amounted  to  58,414,000  pounds  as  com- 
pared with  65,021,000  pounds  in  1923  and  the  pre-war  annual 
average  of  63,914,000  pounds.  Although  from  40  to  50  per 
cent  of  French  tobacco  imports  originate  in  the  United  States, 
considerable  quantities  are  also  imported  from  Algeria,  Brazil, 
and  other  countries. 
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